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+HOOR�DQG�ZHOFRPH�����DQG�WUXVW������ZLOO�EH�D�EHWWHU�\HDU�IRU�HYHU\RQH� 
,�ZDV� ORRNLQJ�DW� WKH�QHZVOHWWHU�SXEOLVKHG� WKLV� WLPH� ODVW�\HDU�DQG�P\�RSHQLQJ�ZRUGV� LQFOXGHG� ³EHVW�ZLVKHV��
DOEHLW�D�VRJJ\�RQH´�� ,� FRXOG�KDYH�HDVLO\� UHSHDW� WKRVH�ZRUGV� WKLV�\HDU��$V� ,�ZULWH� WKLV� LQWURGXFWLRQ�� VQRZ� LV�
IDOOLQJ�ZKLFK�ZLOO�RQO\�H[DFHUEDWH�WKH�VLWXDWLRQ���3OHDVH�DOO� WDNH�FDUH�ZKHQ�\RX�DUH�GULYLQJ�RU�ZDONLQJ�DORQJ�
WKH�URDGV�DQG�ODQHV� 
 

7KDQN�\RX�WR�WKRVH�ZKR�UHSOLHG�WR�WKH�*LJDELW�VXUYH\���:H�KDG�YHU\�JRRG�UHVSRQVH�DQG�KDYH�IRUZDUGHG�WKH�
GDWD�WR�ERWK�2SHQUHDFK�DQG�$LUEDQG���$LUEDQG�KDYH�EHHQ�FRPPLVVLRQHG�WR�LQVWDOO�WKH�H[SDQVLRQ�RI�VXSHUIDVW�
EURDGEDQG� LQ� WKH�DUHD� IRU�&RQQHFWLQJ�6KURSVKLUH�DQG�2SHQUHDFK�DUH�ZRUNLQJ�RQ�D� VLPLODU� SURMHFW� RQ�RXU�
:HOVK�ERUGHU�ZLWK�WKH�:HOVK�*RYHUQPHQW���:H�ZLOO�XSGDWH�\RX�DV�VRRQ�DV�ZH�KDYH�IHHGEDFN�IURP�WKHP� 
 

����� LV� SODQQHG� WR� EH� HOHFWLRQ� \HDU� IRU� 6KURSVKLUH� &RXQFLO� DQG� ORFDO� DXWKRULWLHV� VR� ZH� KDYH� WDNHQ� WKH�
RSSRUWXQLW\� WR� ORRN� EDFN� RYHU� WKH� SDVW� �� \HDUV� DQG� ,� KRSH� \RX� ZLOO� DJUHH� WKH� &RXQFLO� KDV� EHHQ� DFWLYH��
DOWKRXJK������OHVV�VR�IRU�REYLRXV�UHDVRQV��� 
 

7KH�&RXQFLO�LV�ORRNLQJ�IRU�\RXU�KHOS�DJDLQ���7KH������&RPPXQLW\�6HUYLFH�$ZDUG�QRPLQDWLRQ�IRUP�LV�LQFOXGHG�
ZLWK�WKH�QHZVOHWWHU��:H�DUH�DOVR�KRSLQJ�\RX�ZLOO�KDYH�LQVSLUDWLRQ�IRU�LPDJHV�WR�JR�RQ�WKH�WUDIILF�FDOPLQJ�ZKLWH�
JDWHV���:H�DUH�ORRNLQJ�IRU�LPDJHV�WKDW�GHSLFW�:HOVKDPSWRQ��QRW�MXVW�EXLOGLQJV��EXW�QDWXUH�DV�ZHOO� 
 
.HHS�VDIH�DQG�ZHOO� 
 

$QGUHZ�+D\GRQ� 
&KDLUPDQ�RI�:HOVKDPSWRQ�DQG�/\QHDO�3DULVK�&RXQFLO 

2QH� RI� WKH� ILUVW� GHFLVLRQV� PDGH� E\� WKH� 3DULVK�
&RXQFLO� ZKHQ� LW� UHVXPHG� PHHWLQJ� DIWHU� WKH� ILUVW�
ORFNGRZQ�ZDV� WR� RUGHU� WZR� YHKLFOH� DFWLYDWHG� VLJQV�
IRU� HDFK� HQG� RI� :HOVKDPSWRQ� DORQJ� WKH� $������
8QIRUWXQDWHO\��WKHUH�KDV�EHHQ�D�GHOD\��VRPH�GXH�WR�
&29,'-��� DQG� VRPH� GXH� WR� WKH� QHFHVVDU\�
SHUPLVVLRQ�IURP�6KURSVKLUH�&RXQFLO���7KH�&RXQFLO�LV�
ZRUNLQJ�WR�RYHUFRPH�WKHVH�GHOD\V� 
 
7KH� 3DULVK� &RXQFLO� KDV� DZDUGHG� D� FRQWUDFW� WR�
HQVXUH� WKH� WUDIILF� FDOPLQJ� ZKLWH� JDWHV� DW� WKH�PDLQ�
HQWUDQFHV� WR� :HOVKDPSWRQ� DUH� PDLQWDLQHG�
WKURXJKRXW� WKH� \HDU�� � 7KLV� LQFOXGHV� FOHDQLQJ� DQG�
FXWWLQJ�WKH�YHUJH�VR�WKH\�DUH�YLVLEOH�DOO�\HDU�URXQG� 
 
7KH�3DULVK�&RXQFLO�KDV�UHFHLYHG�UHTXHVWV�WR�PDNH�
WKH�JDWHV�VWDQG�RXW�PRUH���$�SLFWXUH�RI�ORFDO�LQWHUHVW�
DQG�RU�VRPH�ZRUGV� OLNH� µGULYH�VDIHO\¶�RU�HTXLYDOHQW���
7KH� &RXQFLO� LV� ORRNLQJ� IRU� VRPH� VXJJHVWLRQV� RU�
HYHQ� SLFWXUHV�SKRWR� WKDW� GHSLFW� :HOVKDPSWRQ�
YLOODJH�� �&DQ�\RX�WKLQN�RI�DQ\WKLQJ"��3OHDVH� OHW� WKH�
&OHUN� NQRZ�� � &RQWDFW� GHWDLOV�
DW� WKH� EDFN� SDJH� RI� WKH�
QHZVOHWWHU� 
 
%DFN� LQ� ������ DV� SDUW� RI� WKH�
6SULQJ� )DLU� DQG� *UDQG� 3ODQW�
6DOH��WKHUH�ZDV�D�FRPSHWLWLRQ�
IRU� D� YLOODJH� HPEOHP� DQG�
PRWWR�� �7KH�&RXQFLO�ZLOO� WU\� WR�
LQFOXGH�WKHVH�WKHPHV� 

:HOVKDPSWRQ�7UDIILF�&DOPLQJ� 

$Q�HOHFWLRQ� \HDU� LV� D�JRRG� WLPH� WR� UHYLHZ�ZKDW� WKH�
3DULVK� &RXQFLO� KDV� DFKLHYHG�� � %HORZ� DUH� WKH�
KLJKOLJKWV�VLQFH�WKH�HOHFWLRQV�LQ�0D\������ 
 
· 6DIHU� 5RDGV� 3DUWQHUVKLS� VSHHG� PRQLWRULQJ� DW�

:HOVKDPSWRQ�3DULVK�+DOO� 
· 3DULVK�&RQVXOWDWLRQ�RQ�)XWXUH�'HYHORSPHQW�LQ�WKH�

SDULVK�DQG�GUDLQDJH�LQ�:HOVKDPSWRQ� 
· 3URJUHVVLRQ� WKURXJK� WKH� /RFDO� &RXQFLO� $ZDUG�

6FKHPH� IURP� )RXQGDWLRQ� WR� WKH� ILUVW� &RXQFLO� LQ�
6KURSVKLUH� WR� EH� DZDUGHG� WKH� KLJKHVW� OHYHO��
4XDOLW\�*ROG� 

· &UHDWLRQ�RI�WKH�&RPPXQLW\�6HUYLFH�$ZDUG�—�QRZ�
LQ�LWV��UG�\HDU� 

· µ2XU�*DOODQW���¶�H[KLELWLRQ�DQG�ERRN� 
· &RQYHUVLRQ�RI�DOO�VWUHHW�OLJKWV�WR�/('� 
· )LQDQFLDO� DVVLVWDQFH� WR� WKH� DXWRPDWLRQ� RI�

:HOVKDPSWRQ�6FKRRO�FORFN� 
· ,QVWDOODWLRQ� RI� �� &RPPXQLW\� 3XEOLF� $FFHVV�

'HILEULOODWRUV� 
· &RPPXQLW\�'HILEULOODWRU�6HPLQDU� 
· &ORWKLQJ� DQG� 6KRH� 5HF\FOLQJ� %DQN� MRLQWO\� ZLWK�

7KH�6DOYDWLRQ�$UP\� 
· &29,'-���&RPPXQLW\�6XSSRUW�*URXS� 
· 7UDIILF� &DOPLQJ� 0HDVXUHV� LQFOXGLQJ� SURPRWLQJ�

&RPPXQLW\�6SHHG�:DWFK� 
· *LJDELW�%URDGEDQG�3URMHFW� 
 
$�ORQJ�OLVW�DQG�PDQ\�FRXOG�QRW�KDYH�EHHQ�DFKLHYHG�
ZLWKRXW�SDULVKLRQHUV¶�KHOS���7KDQN�\RX� 

:KDW�KDV�\RXU�3DULVK�
&RXQFLO�GRQH" 



0DNH�$�&KDQJH��%HFRPH��D�&RXQFLOORU 

:KDW�LV�WKH�FHQVXV"� 
7KH� FHQVXV� LV� D� VXUYH\� WKDW� KDSSHQV� HYHU\� ��� \HDUV� DQG� JLYHV� D�
SLFWXUH� RI� DOO� WKH� SHRSOH� DQG� KRXVHKROGV� LQ� (QJODQG� DQG� :DOHV��
/RFDO� FRXQFLOV�� FKDULWLHV� DQG�PDQ\� RWKHU� RUJDQLVDWLRQV� XVH� FHQVXV�
LQIRUPDWLRQ� WR� GHFLGH� KRZ� WR� VSHQG� ELOOLRQV� RI� SRXQGV� RQ� VHUYLFHV�
HYHU\� \HDU�� 7KLV� LQFOXGHV� VSHQGLQJ� RQ� WUDQVSRUW�� HGXFDWLRQ� DQG�
KHDOWKFDUH�� 7R� PDNH� VXUH� WKLV� PRQH\� LV� VSHQW� ZKHUH� LW¶V� PRVW�
QHHGHG��LW¶V�LPSRUWDQW�WKDW�WKH�FHQVXV�FRXQWV�HYHU\RQH� 
 
<RXU�VXSSRUW�PDWWHUV�� 
7KH�2IILFH�RI�1DWLRQDO�6WDWLVWLFV��216��XQGHUVWDQG�WKDW�EXLOGLQJ�JRRG�
UHODWLRQVKLSV�ZLWK�FRPPXQLWLHV�PHDQV�PRUH�SHRSOH�ZLOO�ZDQW�WR�WDNH�
SDUW� LQ� WKH� FHQVXV�� 7KH\� DOVR� XQGHUVWDQG� WKDW� QR� RQH� NQRZV� \RXU�
FRPPXQLW\� EHWWHU� WKDQ� \RX��6XSSRUW� IURP� WUXVWHG� ORFDO� OHDGHUV� DQG�
FRPPXQLW\�UHSUHVHQWDWLYHV�ZLOO�EH�YLWDO�LQ�KHOSLQJ�SHRSOH�WDNH�SDUW�� 
 
%XLOGLQJ�FRPPXQLW\�OLQNV� 
216� QHHG� \RXU� KHOS� WR� UHDFK� WKH� ZLGHVW� SRVVLEOH� DXGLHQFH� IRU�
&HQVXV�������(YHU\RQH�VKRXOG�KDYH�WKH�VXSSRUW�WKH\�QHHG�WR�ILOO� LQ�
WKH�FHQVXV��216�ORFDO�FRPPXQLW\�HQJDJHPHQW�VWDII�ZLOO�EH�RQ�KDQG�
WKURXJKRXW� WKH�FHQVXV�ZLWK� UHVRXUFHV��DGYLFH�DQG�SUDFWLFDO� VXSSRUW�
WKDW�KHOSV�HYHU\RQH�WR�WDNH�SDUW�� 
 
:KHQ�VKRXOG�,�ILOO�LQ�P\�FHQVXV�TXHVWLRQQDLUH"� 
&HQVXV�'D\�LV�6XQGD\����0DUFK��EXW�\RX�FDQ�ILOO�\RXUV�LQ�DV�VRRQ�DV�
\RX�JHW�\RXU�DFFHVV�FRGH�LQ�WKH�SRVW��<RXU�DQVZHUV�VKRXOG�EH�DERXW�
WKH�SHRSOH�ZKR�XVXDOO\� OLYH� LQ� \RXU�KRXVHKROG�RQ� WKLV� GDWH�� HYHQ� LI�
\RX¶UH� ILOOLQJ� LW� LQ� EHIRUH� WKHQ�� ,I� \RXU� KRXVHKROG� FLUFXPVWDQFHV�
FKDQJH�RQ�&HQVXV�'D\��\RX�FDQ�OHW�216�NQRZ� 
 
5HDG�PRUH�DERXW�WKH�FHQVXV�DW�ZZZ�FHQVXV�JRY�XN� 
)ROORZ�WKH�FHQVXV�#&HQVXV���� 

6KURSVKLUH� &RXQFLO� QRZ� KDV� D�
UDQJH�RI�IXQGLQJ�DYDLODEOH�WR�KHOS�
WKH� PRVW� YXOQHUDEOH� RI�
6KURSVKLUH¶V� KRXVHKROGV� WR�
PDQDJH�RYHU�WKH�ZLQWHU�PRQWKV� 
 
7KH� &RXQFLO� KDV� EHHQ� JUDQWHG� DQ�
(PHUJHQF\� )XQG� WKURXJK� '()5$�
DQG�IXQGLQJ�WKURXJK�D�:LQWHU�*UDQW�
6FKHPH�WKURXJK�WKH�'HSDUWPHQW�IRU�
:RUN� 	� 3HQVLRQV� WR� KHOS� WKRVH�
UHVLGHQWV� LQ� 6KURSVKLUH� WKDW� DUH�
PRVW�LQ�QHHG�� %HWZHHQ�WKHP��WKHVH�
IXQGV� ZLOO� EH� DEOH� WR� KHOS� WKH�PRVW�
YXOQHUDEOH� ZLWK� WKH� FRVW� RI� IRRG��
HQHUJ\� DQG� ZDWHU� ELOOV� DQG� RWKHU�
HVVHQWLDO�RXWJRLQJV�� 
 
7KHUH� LV� RQH� DSSOLFDWLRQ� SURFHVV�
ZKLFK� FDQ� EH� GRQH� RYHU� WKH� SKRQH�
�D� SDSHU� IRUP� LV� DYDLODEOH� RQ�
UHTXHVW��� $GYLVHUV� ZLOO� JR� WKURXJK�
WKH� SHUVRQ¶V� FLUFXPVWDQFHV� DQG�ZLOO�
FRPSOHWH�DQ�LQLWLDO�DSSOLFDWLRQ��DW�WKH�
VDPH�WLPH� WKH\�ZLOO�EH�DEOH� WR�SRLQW�
SHRSOH� LQ� WKH�GLUHFWLRQ�RI�RWKHU�KHOS�
DQG� DGYLFH� DYDLODEOH�� $IWHU� WKDW�� D�
VSHFLDOLVW� DGYLVHU� ZLOO� GHDO� ZLWK� WKH�
DSSOLFDWLRQ��LQFOXGLQJ�DQ\�VXSSRUWLQJ�
LQIRUPDWLRQ�ZH�PD\�QHHG�WR�KHOS�XV�
GHFLGH� � 
 
7KHVH� DZDUGV� DUH� DLPHG� DW� SHRSOH�
LQ� KDUGVKLS� DQG� ZKR� DUH� VWUXJJOLQJ�
WR� PDQDJH� GXULQJ� WKH� &RYLG�
SDQGHPLF�� $� SHUVRQ� GRHV� QRW� QHHG�
WR� EH� JHWWLQJ� EHQHILWV� LQ� RUGHU� WR�
TXDOLI\�� HDFK� DSSOLFDWLRQ� ZLOO� EH�
ORRNHG�DW�RQ� LWV�PHULWV�DQG�ZLOO� WDNH�
DOO� FLUFXPVWDQFHV� LQWR� DFFRXQW��
LQFOXGLQJ� DQ\� RWKHU� PRQH\� WKDW� WKH�
SHUVRQ�PLJKW�KDYH�DYDLODEOH�WR�KHOS�� 
6R��LI�\RX��RU�VRPHRQH�\RX�NQRZ��LV�
KDYLQJ� GLIILFXOW\� PHHWLQJ� HVVHQWLDO�
RXWJRLQJV�� FDOO� 6KURSVKLUH� &RXQFLO�
RQ���������������  

7KH�YDFFLQH�UROO�RXW�LV�XQGHUZD\��EXW�
VRPH� UHVLGHQWV� PD\� KDYH� GLIILFXOW\�
LQ�JHWWLQJ� WR� WKH�FHQWUHV�� � ,I� \RX�DUH�
QHHGLQJ� KHOS� ZLWK� WKLV� RU� RWKHU�
LVVXHV� GXULQJ� ORFNGRZQ�� SOHDVH�
FRQWDFW�WKH�&OHUN�RU�D�&RXQFLOORU�DQG�
ZH�ZLOO�GR�RXU�EHVW�WR�KHOS 
 
7KH� 3DULVK� &RXQFLO� KDV� EHHQ�
DSSURDFKHG� E\� WKH� 8QLYHUVLW\� RI�
6RXWKDPSWRQ�WR�RIIHU�WKH�RSSRUWXQLW\�
WR�WDNH�SDUW� LQ�LQWHUQDWLRQDO�UHVHDUFK�
LQWR�&29,'-�����$�IO\HU�LV�HQFORVHG� 

&29,'-���8SGDWH &HQVXV����� 

:KDW�'R�/RFDO�&RXQFLOV�'R"� 
<RXU�ORFDO�FRXQFLO�KDV�RYHUDOO�UHVSRQVLELOLW\�IRU�WKH�ZHOOEHLQJ�RI�\RXU�
ORFDO�FRPPXQLW\��7KHLU�ZRUN�IDOOV�LQWR�WKUHH�PDLQ�FDWHJRULHV� 
��'HOLYHU\�RI�VHUYLFHV�� 
��,PSURYH�TXDOLW\�RI�OLIH�IRU�UHVLGHQWV�� 
��*LYH�FRPPXQLWLHV�D�GHPRFUDWLF�YRLFH�� 
:KDW�KDV�\RXU�3DULVK�&RXQFLO�GRQH"�6HH�SDJH���IRU�GHWDLOV� 
 
%HFRPLQJ�D�/RFDO�&RXQFLOORU� 
$V� D� ORFDO� FRXQFLOORU� \RX� FDQ� EHFRPH� D� YRLFH� IRU� \RXU� FRPPXQLW\�
DQG� PDNH� UHDO� FKDQJH�� &RXQFLOORUV� DUH� FRPPXQLW\� OHDGHUV� DQG�
UHSUHVHQW� WKH� LQWHUHVWV� RI� WKH� FRPPXQLWLHV� WKH\� VHUYH�� /RFDO�
FRXQFLOORUV�KDYH�WKUHH�PDLQ�UHVSRQVLELOLWLHV� 
��'HFLVLRQ-PDNLQJ�� 
· 0RQLWRULQJ�� 
· *HWWLQJ�LQYROYHG�ORFDOO\�� 
 
*HWWLQJ�(OHFWHG� 
7R�VWDQG�IRU�HOHFWLRQ�WR�D�ORFDO�FRXQFLO�\RX�PXVW�EH� 
��D�8.�RU�&RPPRQZHDOWK�FLWL]HQ��� 
��DW�OHDVW����\HDUV�ROG� 
��DQ�HOHFWRU�RI� WKH� ORFDO�FRXQFLO��RU� LQ� WKH�SDVW����PRQWKV�RFFXSLHG�
ODQG�RU�RWKHU�SUHPLVHV�LQ�WKH�DUHD�WKH�ORFDO�FRXQFLO�VHUYHV��DV�RZQHU�
RU�WHQDQW���RU�ZRUN�LQ�WKH�DUHD�ORFDO�FRXQFLO�VHUYHV��DV�\RXU�SULQFLSDO�
RU�RQO\�SODFH�RI�ZRUN���RU� OLYH�ZLWKLQ� WKUHH�PLOHV�RI� WKH� ORFDO�FRXQFLO�
ERXQGDU\� 



3DULVK�8SGDWHV 

1DWLRQDO�/RFNGRZQ�DQG�5HPRWH�/HDUQLQJ 
$V�\RX�ZLOO�EH�DZDUH�DOO�FKLOGUHQ�ZHUH�GXH� WR�UHWXUQ�
DW� WKH� EHJLQQLQJ� RI� WHUP� KRZHYHU� DW� �SP� RQ� �WK�
-DQXDU\� D� 1DWLRQDO� /RFNGRZQ� ZDV� DQQRXQFHG� DQG�
RXU�VFKRROV�DUH�RQFH�DJDLQ�RQO\�RSHQ�WR�WKH�FKLOGUHQ�
RI� NH\� ZRUNHUV� DQG� FKLOGUHQ� GHHPHG� YXOQHUDEOH�� ,Q�
MXVW� ��� KRXUV� RXU� IDQWDVWLF� WHDP� DW� :HOVKDPSWRQ�
WKHQ�VZLWFKHG�WR�UHPRWH�OHDUQLQJ�IRU�WKH�ZKROH�RI�WKH�
VFKRRO�DV�ZHOO�DV�VXSSRUWLQJ�NH\�ZRUNHU�FKLOGUHQ�RQ�
VLWH�E\�FUHDWLQJ�D�NH\�ZRUNHU�EXEEOH�DQG�VWDII�URWDV� 
,W�LV�VDIH�WR�VD\�WKDW�ZH�KDYH�OHDUQW�VR�PXFK�IURP�WKH�
ILUVW�1DWLRQDO�/RFNGRZQ�LQ�������7KLV�WLPH�DURXQG�ZH�
DUH� DEOH� RIIHU� PXFK� PRUH� VXSSRUW� ZLWK� UHPRWH�
OHDUQLQJ�ZLWK�ERWK�RQOLQH�DQG�SDSHU-EDVHG�SDFNV�DV�
ZHOO� DV� ORDQ� ODSWRSV� WR� WKRVH� ZKR� QHHG� WKHP�� 2I�
FRXUVH�� QRWKLQJ� EHDWV� WKH� FKLOGUHQ� EHLQJ� LQ� VFKRRO�
WKRXJK� 
$� PDVVLYH� WKDQN� \RX� WR� WKH� WHDP� DW�:HOVKDPSWRQ�
6FKRRO� IRU� WKHLU� FRQWLQXHG� IRFXV� WR� HGXFDWH� DQG�
VXSSRUW� WKH� FKLOGUHQ� DQG� IDPLOLHV� RI� RXU� 3DULVK� DQG�
EH\RQG� 
 
6WDII�&KDQJHV�DW�:HOVKDPSWRQ�6FKRRO 
<RX�PD\� EH� DZDUH� WKDW� LQ� 'HFHPEHU� 0UV� 5DFKDHO�
&ODUNH� OHIW�DIWHU�RYHU����\HDUV�RI�IDQWDVWLF�VHUYLFH�WR�
RXU� VFKRRO�� 5DFKDHO� VXSSRUWHG� VR� PDQ\� FKLOGUHQ�
WKURXJK� WKHLU� WLPH�DW�RXU�VFKRRO��$V�ZHOO�DV�EHLQJ�D�
JUHDW�FODVV�WHDFKHU�5DFKDHO�ZDV�DOVR�D�NH\�OLQN�ZLWK�
WKH�)ULHQGV�RI�:HOVKDPSWRQ�6FKRRO��D�IRUPHU�VFKRRO�
*RYHUQRU� DQG� KLJKO\� LQYROYHG� ZLWK� WKH� UHVW� RI� WKH�
ORFDO�SDULVK�FRPPXQLW\�DQG�WKH�VFKRRO�� 
�,�IHHO� LQFUHGLEO\�SULYLOHJHG�WR�KDYH�ZRUNHG�LQ�VXFK�D�
ZRQGHUIXO�YLOODJH�VFKRRO� WKH�FKLOGUHQ�� IDPLOLHV��VWDII��
)ULHQGV��JRYHUQRUV��DQG�WKH�ORFDO�FRPPXQLW\�PDNH�LW�
D� WUXO\� VSHFLDO� SODFH�  � )RU� WKH� ODVW� IRXUWHHQ� �SOXV��
\HDUV� WKH� VFKRRO� KDV� EHHQ� VXFK� D� ODUJH� SDUW� RI�P\�
OLIH�DQG�WKH�GHFLVLRQ�WR�OHDYH�KDV�EHHQ�ORQJ-WKRXJKW-
RXW� DQG� YHU\� HPRWLRQDO� � $IWHU� WZHQW\-WZR-\HDUV� RI�
WHDFKLQJ�� ,� DP� KRSLQJ� WR� WUDLQ� DV� DQ� (GXFDWLRQDO�
3V\FKRORJLVW� DQG� LQ� GRLQJ� VR� IHHO� WKDW� ,� QHHG�
H[SHULHQFH� LQ� GLIIHUHQW� VL]HG� VFKRROV� DQG� ZLWK�
FKLOGUHQ� RI� DOO� DJHV�� ,� ZRQ
W� EH� IDU� DZD\� DQG� ,� ZLOO�
DOZD\V� NHHS� :HOVKDPSWRQ� LQ� P\� WKRXJKWV�� 0UV�
&ODUNH�  
 
/DWHU�WKLV�\HDU�0U�$QGUHZ�+RGVRQ�RXU�([HFXWLYH�
+HDG�7HDFKHU�ZLOO�EH�UHWLULQJ�IURP�KLV�UROH��6LQFH�WKH�
VFKRRO¶V�)HGHUDWLRQ�LQ������0U�+RGVRQ�KDV�OHG�
:HOVKDPSWRQ��DORQJVLGH�1HZWRZQ�VFKRRO��IURP�
VWUHQJWK�WR�VWUHQJWK��$QGUHZ�ZDV�GXH�WR�UHWLUH�LQ�
$SULO�KRZHYHU�GXH�WR�WKH�1DWLRQDO�/RFNGRZQ�$QGUHZ�
KDV�DJUHHG�WR�VWD\�LQ�KLV�UROH�XQWLO�WKH�HQG�RI�WKH�
VXPPHU�WHUP��7KLV�ZLOO�HQVXUH�D�VWDEOH�KDQGRYHU�WR�
KLV�UHSODFHPHQW��7KH�UHFUXLWPHQW�SURFHVV�KDV�EHHQ�
SRVWSRQHG�XQWLO�ODWHU�WKLV�WHUP�DQG�DOO�RI�WKH�GHWDLOV�
DUH�RQ�WKH�VFKRRO�ZHEVLWH�
ZZZ�ZHOVKDPSWRQFHSULPDU\�FR�XN� 
 
&RPPXQLW\�&DUSDUN 
:H�ZRXOG� OLNH� WR� WKDQN� WKH� 3DULVK� &RXQFLO� DQG� WKH�
RZQHUV�RI� WKH� FRPPXQLW\� FDUSDUN� IRU� WKHLU� KHOS�DQG�
VXSSRUW�ZLWK� WKH�XSNHHS�RI� WKH�&RPPXQLW\�&DUSDUN��

:HOVKDPSWRQ�&�RI�(�3ULPDU\�6FKRRO�8SGDWH 

+DYH� \RX� EHHQ� ORRNLQJ� WKURXJK� GUDZHUV� DQG� FXSERDUGV�
GXULQJ� ORFNGRZQ"� �:H� KDYH�� DQG�GLVFRYHUHG� WKLV� SLFWXUH�
SDLQWHG� E\� &DUROH� <RXQJV� XVHG� DV� SDUW� RI� WKH� ���WK�
DQQLYHUVDU\�FHOHEUDWLRQ�RI�WKH�IRXQGDWLRQ�RI�WKH�VFKRRO� 

6FKRRO�HQFRXUDJH�DOO�SDUHQWV�WR�XVH�WKH�FDUSDUN�DQG�
WKH� XQRIILFLDO� RQH� ZD\� V\VWHP� DW� GURS� RII� DQG�
FROOHFWLRQ�IRU� WKH�VDIHW\�RI�WKHLU�FKLOGUHQ��WKHPVHOYHV�
DQG�WKH�UHVW�RI�WKH�FRPPXQLW\� 
 
*RYHUQRU�9DFDQF\ 
:H� FXUUHQWO\� KDYH� D� YDFDQF\� IRU� D� FR-RSWHG�
*RYHUQRU�� ,I� \RX� RU� DQ\� PHPEHU� RI� WKH� FRPPXQLW\�
ZRXOG� EH� LQWHUHVWHG� LQ� D� UROH� ZLWKLQ� RXU� *RYHUQLQJ�
%RG\�WKHQ�SOHDVH�FRQWDFW�$QGUHZ�+RGVRQ�RU�P\VHOI�
YLD�VFKRRO�IRU�IXUWKHU�LQIRUPDWLRQ� 
,� ZRXOG� OLNH� WR� WKDQN� WKH� ZKROH� RI� WKH� VFKRRO�
FRPPXQLW\�� SXSLOV�� VWDII�� JRYHUQRUV� DQG� SDUHQWV� IRU�
WKHLU� UHVLOLHQFH� DQG� HQHUJ\� WKH\� KDYH� VKRZQ�DW� WKLV�
FKDOOHQJLQJ�WLPH� 
� 
&ODUH�0DLQZDULQJ 
&KDLU�RI�*RYHUQRUV 

&RPPXQLW\�6SHHG�:DWFK 
)ROORZLQJ� WKH� DSSHDO� IRU� YROXQWHHUV� LQ� WKH� ODVW�
QHZVOHWWHU�� VXIILFLHQW� UHVLGHQWV� KDYH� FRPH� IRUZDUG�
WR�PDNH�WKH�SURMHFW�YLDEOH�� �:KHQ�WKH\�DUH�DEOH�WR�
EH�WUDLQHG�DQG�LQ�DFWLRQ��WKH�WHDP�ZLOO�EH�D�YDOXDEOH�
DGGLWLRQ�WR��VSHHG�PDQDJHPHQW�LQ�:HOVKDPSWRQ� 
 
:HOVKDPSWRQ�3DULVK�+DOO 
7KH� +DOO� UHPDLQV� FORVHG� EXW� WKH� 0DQDJHPHQW�
&RPPLWWHH� DUH� VWLOO� DFWLYHO\� ZRUNLQJ�� � 7KH\� KDYH�
EHHQ� PHHWLQJ� ZLWK� UHSUHVHQWDWLYHV� RI� WKH� 3DULVK�
&RXQFLO� DQG� WRJHWKHU� DUH� ORRNLQJ� DW� RSWLRQV� WR�
LPSURYH� DQG� HQKDQFH� WKH� IDFLOLWLHV�� � /RRN� RXW� IRU�
XSGDWHV�LQ�WKH�QH[W�HGLWLRQ�RI�WKH�QHZVOHWWHU� 
 
/LWWHU�3LFNLQJ 
,I� ZKHQ� \RX� DUH� ZDONLQJ� DURXQG� WKH� SDULVK�� LW� LV�
DOZD\V� D� JRRG� RSSRUWXQLW\� IRU� D� OLWWHU� SLFN���
5HPHPEHU��WKH�&RXQFLO�KDV�HTXLSPHQW�WR�ERUURZ�WR�
NHHS�\RX�VDIH�� 



8VHIXO�&RQWDFW�'HWDLOV 

.HHSLQJ�<28�,QIRUPHG�LV�SURGXFHG�E\� 
:HOVKDPSWRQ�DQG�/\QHDO�3DULVK�&RXQFLO 
2UFKDUG�&RWWDJH 
5RZH�/DQH 
:HOVKDPSWRQ 
6<����4% 
 
)RU�IXUWKHU�LQIRUPDWLRQ�SOHDVH�FRQWDFW�WKH�&OHUN� 
&DUROH�:DUQHU�RQ������������� 
(PDLO��FOHUN#ZHOVKDPSWRQDQGO\QHDO-SF�JRY�XN 
ZZZ�ZHOVKDPSWRQDQGO\QHDO-SF�JRY�XN 7KH�LQIRUPDWLRQ�LQ�WKLV�QHZVOHWWHU�FDQ�EH�

PDGH�DYDLODEOH�LQ�ODUJH�SULQW�DQG�DXGLR�
WDSH���3OHDVH�FDOO��������������IRU�

IXUWKHU�GHWDLOV� 
7KLV�QHZVOHWWHU�LV�SULQWHG�RQ��UHF\FOHG�SDSHU���
:KHQ�\RX�KDYH�ILQLVKHG�ZLWK�LW�SOHDVH�
UHF\FOH� 

:HOVKDPSWRQ�DQG�/\QHDO�3DULVK�&RXQFLO 
 
:HOVKDPSWRQ�:DUG 
$QGUHZ�+D\GRQ��&KDLU� 
0LNH�'LQVGDOH��9LFH�&KDLU� 
.DUHQ�%ODQG 
6DUDK�-HIIHULHV �� 
6KHLOD�6WULQJHU 
*X\�:HOOVEXU\ 
  
/\QHDO�:DUG 
&KULV�6\PHV� 
/DZUHQFH�+RXJKWRQ�0%(� 
0DUWLQ�:LWKLQJWRQ 
 
&RXQFLOORUV� FDQ� EH� FRQWDFWHG� E\� OHWWHU�� SKRQH� RU�
HPDLO��WKURXJK�WKH�FOHUN 
  
6KURSVKLUH�&RXQFLOORU 
%ULDQ�:LOOLDPV    ������������ 

6KURSVKLUH�&RXQFLO   ������������� 
FXVWRPHU�VHUYLFH#VKURSVKLUH�JRY�XN 
ZZZ�VKURSVKLUH�JRY�XN 
 
(PHUJHQF\�&RQWDFWV 
,Q�PRVW�HPHUJHQFLHV�\RX�VKRXOG�GLDO�����RU���� 
)RU�QRQ�-�HPHUJHQFLHV 
:HVW�0HUFLD�3ROLFH   ��� 
6KURSVKLUH�)LUH�	�5HVFXH  ������������ 
:HVW�0LGV�$PEXODQFH�6HUYLFH ������������ 
 
&RPPXQLW\�&RQWDFWV 
:HOVKDPSWRQ�3DULVK�+DOO  �
ZHOVKDPSWRQSKFRQWDFW#JPDLO�FRP������������� 

 

3DULVK�&RXQFLO�0HHWLQJV 
 
$OO� PHHWLQJV� DUH� QRUPDOO\� KHOG� RQ� WKH� VHFRQG�
:HGQHVGD\� RI� WKH� PRQWK� DQG� VWDUW� DW� �SP�� 7KH�
SXEOLF�PD\�DWWHQG�DQG�VSHDN�LQ�WKH�SXEOLF�VHVVLRQ� 

&RPPXQLW\�6HUYLFH�$ZDUG����� 
 

:KR�GR�<28�WKLQN�GHVHUYHV�WR�EH�UHFRJQLVHG�IRU�WKHLU�JRRG�
ZRUNV�ORFDOO\"�� 

 
12:�LV�\RXU�FKDQFH�WR�SURSRVH�DQ�DZDUG�IRU�D�GHVHUYLQJ�

LQGLYLGXDO�RU�JURXS�ZRUNLQJ�YROXQWDULO\�LQ�WKH�3DULVK� 
 

1RPLQDWLRQ�IRUPV�HQFORVHG�DQG�DYDLODEOH�WR�GRZQORDG�DW�
ZZZ�ZHOVKDPSWRQDQGO\QHDO-SF�JRY�XN 

 
&ORVLQJ�GDWH�IRU�QRPLQDWLRQV����0DUFK������ 

 
 
 

)RU�IXUWKHU�LQIRUPDWLRQ��
ZZZ�ZHOVKDPSWRQDQGO\QHDO-SF�JRY�XN� 

RU�FRQWDFW� 
FOHUN#ZHOVKDPSWRQDQGO\QHDO-SF�JRY�XN�

RU������������� 

$FWLYH�DW�+RPH� 
LV�WKH�ODWHVW�LQLWLDWLYH�E\�(QHUJL]H��6KURSVKLUH��7HOIRUG�DQG�:UHNLQ�$FWLYH�3DUWQHUVKLS��� 

)ROORZ�WKLV�OLQN�WR�ILQG�LGHDV�ZKLFK�DUH LGHDO�IRU�SHRSOH�RI�DQ\�DJH�ZKR�ZDQW�WR�JHW�VWDUWHG�RU�UHPDLQ�
DFWLYH�ZKLOVW�DW�KRPH��KWWSV���ZZZ�HQHUJL]HVWZ�RUJ�XN�DFWLYH-DW-KRPH 


