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+HOOR�DQG�ZHOFRPH�����DQG�,�WUXVW�\RX�DUH�DOO�NHHSLQJ�VDIH�DQG�ZHOO� 
 

2Q�6DWXUGD\� ���6HSWHPEHU�� ,� KDG� WKH� JUHDW� SOHDVXUH� RI� DZDUGLQJ�0UV�*OR�:ULJKW� WKH�:HOVKDPSWRQ� DQG�
/\QHDO�3DULVK�&RXQFLO�&RPPXQLW\�6HUYLFH�$ZDUG��������,W�KDG�EHHQ�SODQQHG�WR�SUHVHQW�WKLV�WR�*OR�EDFN�LQ�
$SULO��EXW�\RX�GR�QRW�QHHG�UHPLQGLQJ�ZK\�LW�ZDV�SRVWSRQHG���:H�ZHUH�DEOH�WR�JDWKHU� LQ�VPDOO�JURXSV��ZLWK�
UHSUHVHQWDWLYHV� RI� WKH�&KXUFK�� 6FKRRO� DQG�*OR¶V� WZR� GDXJKWHUV� DOO� ZLVKLQJ� KHU� FRQJUDWXODWLRQV�� �*OR�ZDV�
QRPLQDWHG� E\�PDQ\�PHPEHUV� RI� RXU� FRPPXQLW\� DQG� \RX� FDQ� UHDG� RQH� EHORZ�� � 2Q� EHKDOI� RI� WKH� 3DULVK�
&RXQFLO�DQG�WKH�ZKROH�ORFDO�FRPPXQLW\��FRQJUDWXODWLRQV�DJDLQ�*OR� 
 

6RPH�PRUH�JRRG� QHZV��7KH�3DULVK�&RXQFLO�ZHOFRPHG� WKH� QHZ�&RXQFLOORU� IRU�:HOVKDPSWRQ�:DUG��.DUHQ�
%ODQG�DW�LWV�ODVW�PHHWLQJ���.DUHQ�WRR�KDG�WR�ZDLW�IURP�ILUVW�H[SUHVVLQJ�DQ�LQWHUHVW�EDFN�LQ�0DUFK�WR�EHLQJ�FR-
RSWHG�DW�WKH�&RXQFLO¶V�$XJXVW�PHHWLQJ��WKH�ILUVW�VLQFH�WKH�&RXQFLO�UHVXPHG�KROGLQJ�PHHWLQJV� 
 

3OHDVH� WDNH� WLPH�WR�UHDG� WKH�PDLQ�DUWLFOH� LQVLGH�DERXW�%URDGEDQG�� �$OWKRXJK�VRPH�DUHDV�ZLWKLQ� WKH�3DULVK�
KDYH�VXSHUIDVW�EURDGEDQG��WKH�VSHHG�RXWVLGH�WKH�YLOODJHV�LV�YHU\�SRRU���,I�HQRXJK�SURSHUWLHV�DUH�SXW�IRUZDUG��
ZH�PD\�DOO�VWDQG�D�FKDQFH�LQ�LQFUHDVLQJ�VSHHGV���7KH�RWKHU�VPDOOHU�DUWLFOH�,¶G�UHFRPPHQG�\RX�UHDG�LV�µZKDW��
ZRUGV¶���7KH�DSS�LV�WRWDOO\�IUHH�WR�GRZQORDG�DQG�XVH� 
 

)LQDOO\��DV�KDUYHVW�FRQWLQXHV�WRJHWKHU�ZLWK�URXWLQH�IDUPLQJ�DFWLYLWLHV��SOHDVH�WDNH�FDUH�RQ�WKH�ODQHV��<RX�PD\�
FRPH�DFURVV�PXG�RQ�WKH�ODQHV�GXULQJ�WKH�GD\��,I�WKHUH�KDV�EHHQ�UDLQ��LW�FDQ�EH�YHU\�GDQJHURXV���:H�ZRXOG�
HQFRXUDJH�IDUPHUV�DQG�FRQWUDFWRUV�WR�NHHS�WKH�ODQHV�FOHDU��DW�WKH�YHU\�OHDVW��DW�WKH�HQG�RI�HDFK�GD\��� 
 

$QGUHZ�+D\GRQ� 
&KDLUPDQ�RI�:HOVKDPSWRQ�DQG�/\QHDO�3DULVK�&RXQFLO 

7KH�UHFLSLHQW�RI�WKH�&RPPXQLW\�6HUYLFH�$ZDUG������
LV�0UV�*OR�:ULJKW� 
 
*OR� UHFHLYHG� PDQ\� QRPLQDWLRQV� DQG� WKLV� RQH�
FDSWXUHG�WKH�IHHOLQJV�RI�PDQ\�SHRSOH� 
³*OR� SOD\V� DQ� LPSRUWDQW� SDUW� ZLWKLQ� RXU� YLOODJH�
FRPPXQLW\�� OLQNLQJ� PDQ\� RUJDQLVDWLRQV� WRJHWKHU��
3DULVK� +DOO�� :DONHUV�� $IWHUQRRQ� &OXE�� 0RWKHUV�
8QLRQ�� 6SULQJ� )D\UH�� 6FKRRO� DQG� &KXUFK�� ,¶P� VXUH�
WKHUH� DUH� RWKHUV�� � 6KH� LV� YHU\� LQWHUHVWHG� LQ� WKH�
VFKRRO� DWWHQGLQJ� ZRUVKLS� LQ� VFKRRO� RQ� )ULGD\V� DQG�
KHOSLQJ�RXW�RQ�VFKRRO�WULSV��7KH�FKLOGUHQ�DUH�DOZD\V�
GHOLJKWHG�WR�VHH�KHU�´ 
 
*OR� ZLVKHG� WR� WKDQN� HYHU\RQH� ZKR� KDG� QRPLQDWHG�
KHU�� ³,�KDG� WKH�VKRFN�RI�P\� OLIH�ZKHQ�$QG\� UDQJ� WR�
WHOO�PH�WKDW�,�ZDV�UHFHLYLQJ�WKLV�ZRQGHUIXO�DZDUG�DQG�
,�FDQ¶W�VHH�KRZ�LW�HYHU�FDPH�DEXW��:KDW�KDG�,�GRQH�

&RPPXQLW\�6HUYLFH�$ZDUG����� 
WR� GHVHUYH� LW"� ,� PD\� VHUYH� RQ� D� QXPEHU� RI�
FRPPLWWHHV��EXW�KDOI� WKH�WLPH�,� IHHO� WKDW� ,¶P�WKHUH�WR�
PDNH�XS�WKH�QXPEHUV���,�GRQ¶W�IHHO�WKDW�,�GR�DFWXDOO\�
GR� DQ\WKLQJ�� � (YHU\RQH� DURXQG�PH� GRHV� LW� DOO�� ,¶P�
MXVW� WKHUH�� ,� GR�� KRZHYHU�� ORYH� DQG� HQMR\� WKH�
HQYLURQPHQW�� HVSHFLDOO\� P\� FRQQHFWLRQ� ZLWK� WKH�
&KXUFK� DQG� VFKRRO�� ,� DP� JUHDWO\� KXPEOHG� DQG�
KXJHO\� KRQRXUHG� WR� UHFHLYH� WKLV� DZDUG�� 7KDQN� \RX�
VR�PXFK�´ 
 
:H� DOO� NQRZ� KRZ� PXFK� *OR� GRHV�� IURP� PRZLQJ�
JUDVV� WR�PDNLQJ� VFRQHV�DQG� VRXSV� IRU� DOO� WR� HQMR\��
$V�KHU�IDPLO\�SXW�LW��³0XP�KDV�D�ILQJHU�LQ�HYHU\�SLH��
EHFDXVH�DW�WKH�HQG�RI�WKH�GD\�VKH�UHDOO\�FDUHV�DERXW�
:HOVKDPSWRQ�YLOODJH�DQG�WKH�SHRSOH�ZKR�OLYH�WKHUH�´ 

/HIW�WR�ULJKW��$QGUHZ�+RGVRQ���+HDGWHDFKHU���*OR�:ULJKW��&OOU�
*X\�:HOOVEXU\�DQG�&OOU�$QGUHZ�+D\GRQ 



&RPPXQLW\�6SHHG�:DWFK 

$V�&29,'-��� FRQWLQXHV� WR� GLFWDWH� QRUPDO� IXQFWLRQV� ZLWKLQ� WKH� KDOO��
ZH�XSGDWH�DJDLQ�WKDW�:HOVKDPSWRQ�3DULVK�+DOO�UHPDLQV�FORVHG� 
 
7KH� FRPPLWWHH� VWLOO� KDYH� WKH� EHVW� LQWHUHVWV� RI� WKH� KDOO� DQG� WKH�
FRPPXQLW\� DW� KHDUW�� :H� KDYH� EHHQ� XVLQJ� WKH� WLPH� DQG� WKH� JUDQW�
IXQGLQJ�ZH�ZRUNHG�VR�KDUG�IRU� WR�PDNH� LPSURYHPHQWV� �:H�KDYH�D�
SURYLVLRQDO�VWDUW�GDWH�IRU� WKH�ZRUN�DURXQG�WKH�UHSODFHPHQW�ZLQGRZV�
IRU�WKH�EHJLQQLQJ�RI�2FWREHU�� 
 
:H�DUH�PRQLWRULQJ�WKH�KDOO�RQ�D�UHJXODU�EDVLV�WR�HQVXUH� LW� LV�VHFXUH�
DQG� LQ�VRXQG� UHSDLU� �2XU� IXQGV�DUH�KHDOWK\�DQG�QRW�D� WKUHDW� WR�RXU�
LPPHGLDWH�IXWXUH� 
 
:H� DUH� UHYLHZLQJ� WKH� VLWXDWLRQ� UHJXODUO\�� VWD\LQJ� LQ� WRXFK� ZLWK�
SODQQHG�PHHWLQJV�XVLQJ�µ=RRP¶�DQG�ZLOO�WU\�WR�UHRSHQ�ZKHQ�LW�LV�VDIH�
WR�GR�VR�DOWKRXJK�LW�LV�LPSRVVLEOH�WR�IRUHFDVW�ZKHQ�WKDW�PD\�EH� 
 
7KH�&RPPLWWHH�ZRXOG�OLNH�WR�WKDQN�5XWK�'LQVGDOH�IRU�DQRWKHU�VXSHU�
GLVSOD\�RI�IORZHUV�LQ�RXU�ER[HV�WKLV�\HDU��WKH�IORZHUV�KDYH�DJDLQ�EHHQ�
UHPRYHG�IRU�VDIH�NHHSLQJ�E\�5XWK�ZKR�FRQWLQXHV�WR� ORRN�DIWHU�WKHP�
DW�KRPH� 
  
.HHS�YHU\�VDIH�DQG�VHH�\RX�DOO�YHU\�VRRQ 
 

:HOVKDPSWRQ�	�/\QHDO�3DULVK�+DOO�0DQDJHPHQW�&RPPLWWHH 

3DULVK�8SGDWHV 

&RPPXQLW\�*UDQWV 
(YHU\� \HDU� WKH� 3DULVK� &RXQFLO� SXWV�
DVLGH� DQ� DPRXQW� RI� IXQGV� WR� KHOS�
ORFDO� FRPPXQLW\�JURXSV�� �7KHUH�DUH�
DJUHHG� FULWHULD� DQG� DQ� DSSOLFDWLRQ�
IRUP�ZKLFK�FDQ�EH�REWDLQHG�IURP�WKH�
&OHUN���&RPSOHWHG�DSSOLFDWLRQV�PXVW�
EH� VXEPLWWHG� E\� ��� 1RYHPEHU� DQG�
ZLOO� EH� FRQVLGHUHG� DW� WKH�'HFHPEHU��
3DULVK�&RXQFLO�PHHWLQJ�� 
$OO�DSSOLFDWLRQV�ZLOO�EH�FRQVLGHUHG�RQ�
WKHLU�LQGLYLGXDO�PHULWV�� 
 
3DULVK�0DLQWHQDQFH 
7KH� 3DULVK� &RXQFLO� PDLQWDLQV� D�
QXPEHU� RI� FRPPXQLW\� DUHDV� ZLWKLQ�
WKH� SDULVK�� � )RU� H[DPSOH�� WKH�
JURXQGV� VXUURXQGLQJ� 6WRFNV� /DQH�
FRPPXQLW\� FDU� SDUN�� WKH� ILHOG� LQ�
/\QHDO� QHDU� WKH� *XLGH� &HQWUH� DQG�
WKH� DUHD� E\� WKH� SKRQH� NLRVN� LQ�
&ROHPHUH�� � 7KH� ZRUN� LV� VSOLW� LQWR� ��
FRQWUDFWV� DQG� DZDUGHG� RQ� D� WZR�
\HDU�EDVLV��7KH�FRQWUDFWV�DUH�GXH�IRU�
UHQHZDO�IURP�$SULO��������4XRWDWLRQV�
DUH�EHLQJ�LQYLWHG�IRU�VXEPLVVLRQ�E\���
'HFHPEHU������ 
,I� \RX�DUH� LQWHUHVWHG� WR�TXRWH� IRU�DOO�
RU� DQ\� RI� WKH�ZRUN�� RU�ZRXOG� OLNH� WR�
NQRZ� PRUH�� SOHDVH� FRQWDFW� WKH�
&OHUN� 
 
)RRWSDWKV�LQ�WKH�3DULVK 
:H� KDYH� UHFHLYHG� UHSRUWV� RI� VRPH�
PLVVLQJ� VLJQDJH� RQ� VRPH� RI� WKH�
SDWKV� LQ� WKH� 3DULVK�� � 1RW� RQO\� LV� LW�
DQQR\LQJ� ZKHQ� ZDONLQJ� EXW� FRXOG��
EH�SRWHQWLDOO\�GDQJHURXV� 
 
3OHDVH� KHOS� XV� ZLWK� RXU� LQIRUPDO�
DXGLW� E\� FKHFNLQJ� WKH�SDWKV�QHDU� WR�
\RX� DQG� UHSRUW� DQ\� PLVVLQJ� DQG�
DGGLWLRQDO� VLJQDJH� WR� WKH� &OHUN���
7KDQN�\RX� 

-XVW� RYHU� ���� RI� VHUYLFHV� LQ� WKH� 8.� QRZ� XVH� ZKDW�ZRUGV�� EXW� QRW�
HYHU\RQH� NQRZV� KRZ� WR� XVH� LW�� $OO� \RX� QHHG� WR� GR� LV� GRZQORDG� WKH�
ZKDW�ZRUGV�DSS�RQ�\RXU�SKRQH�LQ�FDVH�\RX�QHHG�WR�FDOO�����  
 
<RX� FDQ� ILQG� D� IXOO� OLVW� RI� WKRVH� VHUYLFHV� WKDW� DFFHSW� ZKDW�ZRUGV� KHUH��
KWWSV���ZKDW�ZRUGV�FRP�QHZV�HPHUJHQF\�WKUHH-ZRUGV-IRU-D-IDVWHU-
HPHUJHQF\-UHVSRQVH�� 
<RX� FDQ� DOVR� XVH� ZKDW�ZRUGV� WR� UHSRUW� LQFLGHQWV� ZLWK� RUJDQLVDWLRQV� OLNH�
1DWLRQDO� *ULG�� 1HWZRUN� 5DLO� DQG� WKH� (QYLURQPHQWDO� $JHQF\�� KWWSV���
ZKDW�ZRUGV�FRP�UHSRUW-LQFLGHQW-ORFDWLRQV-HIILFLHQWO\� 

ZKDW�ZRUGV 

:HOVKDPSWRQ�3DULVK�+DOO 

7KH�3DULVK�&RXQFLO� LQFOXGHG�D�IO\HU�DERXW�&RPPXQLW\�6SHHG�:DWFK�
LQ� LWV� 6XPPHU� HGLWLRQ� RI� WKH� QHZVOHWWHU�� � :H� KDYH� KDG� VRPH�
UHVSRQVH� EXW� QRW� TXLWH� HQRXJK� WR� PHHW� WKH� PLQLPXP� QXPEHU�
UHTXLUHG�E\�WKH�3ROLFH�WR�VHW�XS�D�JURXS� 
 
+RZ�GRHV�LW�ZRUN" 
$W�VSHFLILHG�VDIH� ORFDWLRQV��YROXQWHHUV�PRQLWRU� WKH�VSHHG�RI�SDVVLQJ�
YHKLFOHV� ZLWK� D� KDQG-KHOG� VSHHG� GHWHFWLRQ� GHYLFH�� � 2IIHQGLQJ�
YHKLFOHV¶� GHWDLOV� DUH� UHFRUGHG� RQ� D� ORJ� VKHHW�� LQFOXGLQJ� WKH� QDPHV�
DQG� VLJQDWXUHV� RI� WKH� YROXQWHHUV� ZLWQHVVLQJ� WKH� RIIHQFH� DQG� RWKHU�
NH\�LQIRUPDWLRQ��7KH�DLP�LV�127�WR�FDWFK�DV�PDQ\�VSHHGLQJ�GULYHUV�
DV�SRVVLEOH�� � ,W� DLPV� WR�HQFRXUDJH�PRWRULVWV� WR�GULYH�DW� D� VDIH�DQG�
DSSURSULDWH� VSHHG�� UHGXFH� VSHHG� LQ� DUHDV� RI� FRQFHUQ�� UH-HGXFDWH�
GULYHUV� DERXW� WKH� GDQJHUV� RI� VSHHGLQJ� DQG� DGGUHVV� FRQFHUQV� IURP�
ORFDO�UHVLGHQWV�DERXW�FDUV�VSHHGLQJ�WKURXJK�WKHLU�FRPPXQLWLHV� 
 
,I� \RX� DUH� LQWHUHVWHG� LQ� EHLQJ� SDUW� RI� :HOVKDPSWRQ� &RPPXQLW\�
6SHHG�:DWFK�*URXS�SOHDVH�FRQWDFW�WKH�&OHUN� 



([WUD� IXQGLQJ� WR�KHOS� UXUDO�SUHPLVHV�EHQHILW� IURP� �D�
IDVWHU� EURDGEDQG� FRQQHFWLRQ� LV� QRZ� DYDLODEOH� LQ�
6KURSVKLUH�� 7KH� *LJDELW� %URDGEDQG� 9RXFKHU�
6FKHPH� LV� SDUW� RI� WKH� *RYHUQPHQW¶V� WKH� VWUDWHJLF�
REMHFWLYH� RI� LQFUHDVLQJ� JLJDELW-FDSDEOH� FRYHUDJH�
DFURVV�WKH�8.� � 

6KURSVKLUH� &RXQFLO� KDV� PDGH� XS� WR� ��� PLOOLRQ� RI�
DGGLWLRQDO� IXQGLQJ� DYDLODEOH� WR� µWRS-XS¶� WKH� *LJDELW�
%URDGEDQG�9RXFKHU�6FKHPH��LQ�SDUWQHUVKLS�ZLWK�WKH�
'HSDUWPHQW� IRU� 'LJLWDO�� &XOWXUH�� 0HGLD� DQG� 6SRUW�
�'&06�� 

)RU�KRPHV��WKH�PD[LPXP�IXQGLQJ�SHU�YRXFKHU�ZLOO�EH�
��������WKDQNV�WR�DQ�H[WUD��������SHU�YRXFKHU�IURP�
6KURSVKLUH�&RXQFLO��(OLJLEOH�EXVLQHVVHV� FDQ� UHFHLYH�
DQ�DGGLWLRQDO���������EULQJLQJ�WKH�PD[LPXP�IXQGLQJ�
SHU� YRXFKHU� WR� �������� 7R� TXDOLI\� IRU� WKH� VFKHPH��
UHVLGHQWV�EXVLQHVVHV�PXVW�EH�ORFDWHG�LQ�D�UXUDO�DUHD�
DQG�EH�XQDEOH�WR�JHW�EURDGEDQG�VSHHGV�RI����0ESV� 
 
7KH�3DULVK�&RXQFLO� KDV� UHJLVWHUHG� DV� D�&RPPXQLW\�
/HDGHU� ZLWK� 2SHQUHDFK� DQG� ZLOO� FRRUGLQDWH� WKH�
DSSOLFDWLRQ��,I�\RX��ZRXOG�OLNH�WR�DSSO\�IRU�D�YRXFKHU��
SOHDVH� HPDLO� \RXU� QDPH�� DGGUHVV� DQG� SRVWFRGH� WR�
WKH�&OHUN�� �7KH�PRUH� SHRSOH� MRLQ� LQ� WKH�&RPPXQLW\�
3DUWQHUVKLS� WKH� JUHDWHU� WKH� FKDQFH� RI� FRYHULQJ� WKH�
IL[HG�FRVWV 
 
$�IHZ�4	$V 
4��:KDW� KDSSHQV� LI� LW� FRVWV�PRUH� WKDQ� WKH� YDOXH� RI�
WKH� YRXFKHU� WR� SURYLGH� SUHPLVHV� ZLWK� D� JLJDELW-
FDSDEOH�EURDGEDQG�FRQQHFWLRQ"� 
$�� $Q\� DGGLWLRQDO� FRVW� PXVW� EH� FRYHUHG� E\� WKH�
DSSOLFDQWV� DQG�RU� WKH� EURDGEDQG� LQIUDVWUXFWXUH�
VXSSOLHU�� 
 
4�� &DQ� ,� DSSO\� DV� D� VLQJOH� SUHPLVH� �UHVLGHQWLDO� RU�

%URDGEDQG�—�FDQ�ZH�LPSURYH�VSHHGV�LQ�WKH�3DULVK" 

6KURSVKLUH� &RXQFLO� KDV� EHHQ� DOORFDWHG� D� µ/RFDO�
$XWKRULW\�(PHUJHQF\�$VVLVWDQFH�*UDQW�IRU�)RRG�DQG�
(VVHQWLDO� 6XSSOLHV¶� WR� VXSSRUW� SHRSOH� ZKR� DUH�
VWUXJJOLQJ�WR�DIIRUG�IRRG�DQG�RWKHU�HVVHQWLDOV�GXH�WR�
&29,'-��� 

,I�VRPHRQH�\RX�NQRZ�ILQGV�LW�GLIILFXOW�WR�SD\�IRU�VRPH�
RI� WKHLU� HVVHQWLDO� FRVWV� GXH� WR� &29,'-���� RU� \RX�
NQRZ� VRPHRQH� ZKR� KDV� EHFRPH� KRPHOHVV� RU� LV�
FRQFHUQHG� DERXW� ORVLQJ� WKHLU� KRPH�� WKH\� FDQ� FDOO�
6KURSVKLUH� &RXQFLO� XV� RQ� ����� ����
����� 6KURSVKLUH� &RXQFLO� ZLOO� JR� WKURXJK� DQ� LQLWLDO�
DSSOLFDWLRQ� ZLWK� WKHP� WR� HVWDEOLVK� WKHLU�
FLUFXPVWDQFHV� DQG� ZLOO� DGYLVH� WKHP� RI� DQ\� RWKHU�
LQIRUPDWLRQ� WKH\�QHHG� WR�SURYLGH� IRU� WKH�&RXQFLO� WR�
FRQVLGHU�WKHLU�DSSOLFDWLRQ� �7KH�UHTXHVW�ZLOO� WKHQ�EH�
SDVVHG� WR�D� VSHFLDOLVW� DGYLVHU�ZKR�ZLOO� GLVFXVV� WKH�
DSSOLFDWLRQ�ZLWK�WKHP� �:KHQ�WKH�&RXQFLO�KDV�DOO�WKH�
LQIRUPDWLRQ� LW� QHHGV�� D� GHFLVLRQ� ZLOO� EH� PDGH� RQ�

ZKHWKHU�DQ�DZDUG�FDQ�EH�PDGH�DQG�WKH\�ZLOO�DGYLVH�
WKH�SHUVRQ�KRZ�WKH�DZDUG�ZLOO�EH�PDGH�  

6KURSVKLUH� &RXQFLO� LV� DEOH� WR� DFFHSW�
DSSOLFDWLRQV�ZLWK� LPPHGLDWH�HIIHFW��3OHDVH�QRWH�
WKDW� WKLV� LV� OLPLWHG� IXQGLQJ�DQG�RQFH�VSHQW�� WKH�
&RXQFLO� ZLOO� QR� ORQJHU� EH� DEOH� WR� SURYLGH�
DVVLVWDQFH� IURP� WKLV� JUDQW� IXQGLQJ� VR� SOHDVH�
GRQ¶W�GHOD\� 

,I�\RX�KDYH�DQ\�TXHULHV�UHJDUGLQJ�WKLV�JUDQW��SOHDVH�
FRQWDFW�6KURSVKLUH�&RXQFLO��RQ���������������  

)XUWKHU�LQIRUPDWLRQ�LV�DYDLODEOH�RQ�*RY�8.�  �KWWSV���
ZZZ�JRY�XN�JRYHUQPHQW�SXEOLFDWLRQV�FRURQDYLUXV-
FRYLG-��-ORFDO-DXWKRULW\-HPHUJHQF\-DVVLVWDQFH-
JUDQW-IRU-IRRG-DQG-HVVHQWLDO-VXSSOLHV�FRURQDYLUXV-
FRYLG-��-ORFDO-DXWKRULW\-HPHUJHQF\-DVVLVWDQFH-
JUDQW-IRU-IRRG-DQG-HVVHQWLDO-VXSSOLHV 

$�QHZ�JUDQW�WR�KHOS�6KURSVKLUH�UHVLGHQWV�DIIHFWHG�E\�&29,'-�� 

EXVLQHVV�"� 
$�� 1R�� $OWKRXJK�� LQ� WKLV� LQVWDQFH�� ZH¶G� XUJH� \RX� WR�
FRQWDFW� &RQQHFWLQJ� 6KURSVKLUH� IRU� D� GLVFXVVLRQ� IRU�
XV�WR�H[SORUH�SRWHQWLDO�VROXWLRQV�� 
 
4��:K\�GR�JURXSV�RI���RU�PRUH�SUHPLVHV�QHHG�WR�EH�
LQFOXGHG�LQ�D�JURXS�VFKHPH"� 
$��7KLV�VWLSXODWLRQ�KDV�EHHQ�VHW�E\�'&06�LQ�RUGHU�WR�
PDNH� WKH� ZRUN� EHWWHU� YDOXH� IRU� PRQH\�� 7KH� PRUH�
SUHPLVHV� FRYHUHG� LQ� WKH� VFKHPH�� WKH�PRUH� FKDQFH�
WKDW� WKH� IL[HG� FRVWV�FDQ�EH� FRYHUHG�E\� WKH� YDOXH�RI�
WKH�YRXFKHU�� 
 
4�� :KHQ� GRHV� WKH� *LJDELW� %URDGEDQG� 9RXFKHU�
6FKHPH�HQG"� 
$��0DUFK�������$OO�YRXFKHUV�PXVW�EH�DSSOLHG� IRU�E\�
���0DUFK� ������ DIWHU� ZKLFK� GDWH� WKH� VXSSOLHU� KDYH�
XS� WR� ��� PRQWKV� WR� SURYLGH� WKH� FRQQHFWLRQ� WR� WKH�
DSSOLFDQWV�� 
 
4�� :KDW� KDSSHQV� ZKHQ� WKH� PRQH\� DOORFDWHG� E\�
6KURSVKLUH�&RXQFLO�WR�WRS-XS�WKH�VFKHPH�UXQV�RXW"� 
$�� 7KH� WRS-XS� IXQGLQJ� ZLOO� EH� DOORFDWHG� RQ� D� ILUVW-
FRPH�� ILUVW-VHUYHG� EDVLV�� +DYLQJ� VDLG� WKDW�� LW¶V�
XQOLNHO\� WKDW� WKH� IXQGLQJ�ZLOO� EH� XVHG� XS� EHIRUH� WKH�
FXUUHQW� VFKHPH� FORVHV� WR� DSSOLFDWLRQ� RQ� ��� 0DUFK�
������ 
 
2QFH� WKH� &RXQFLO� KDV� VXEPLWWHG� DOO� WKH� DGGUHVVHV��
2SHQUHDFK� ZLOO� FRQILUP� WKH� VFRSH� RI� WKH� SURMHFW���
ZRUN� WKURXJK� VRPH� LQLWLDO� FKHFNV� WR� SURYLGH� D�
EDOOSDUN� FRVW� IRU� SURYLGLQJ�D�QHZ� ILEUH� LQIUDVWUXFWXUH�
IRU� WKH� FRPPXQLW\� VR� ZH� FDQ� GHFLGH� ZKHWKHU� LW� LV�
SRVVLEOH��WR�SURFHHG�WR�WKH�QH[W�VWHS��7KLV�PD\�WDNH�
XS�WR���ZHHNV�IURP�VXEPLVVLRQ� 
 
,I� \RX�DUH� LQWHUHVWHG� LQ� MRLQLQJ� WKH�&RPPXQLW\�)LEUH�
3URMHFW� SOHDVH� FRQWDFW� WKH� &OHUN� E\� ��� 2FWREHU�—�
GRQ¶W�GHOD\�� 



8VHIXO�&RQWDFW�'HWDLOV 

.HHSLQJ�<28�,QIRUPHG�LV�SURGXFHG�E\� 
:HOVKDPSWRQ�DQG�/\QHDO�3DULVK�&RXQFLO 
2UFKDUG�&RWWDJH 
5RZH�/DQH 
:HOVKDPSWRQ 
6<����4% 
 
)RU�IXUWKHU�LQIRUPDWLRQ�SOHDVH�FRQWDFW�WKH�&OHUN� 
&DUROH�:DUQHU�RQ������������� 
(PDLO��FOHUN#ZHOVKDPSWRQDQGO\QHDO-SF�JRY�XN 
ZZZ�ZHOVKDPSWRQDQGO\QHDO-SF�JRY�XN 7KH�LQIRUPDWLRQ�LQ�WKLV�QHZVOHWWHU�FDQ�EH�

PDGH�DYDLODEOH�LQ�ODUJH�SULQW�DQG�DXGLR�
WDSH���3OHDVH�FDOO��������������IRU�

IXUWKHU�GHWDLOV� 
7KLV�QHZVOHWWHU�LV�SULQWHG�RQ��UHF\FOHG�SDSHU���
:KHQ�\RX�KDYH�ILQLVKHG�ZLWK�LW�SOHDVH�
UHF\FOH� 

:HOVKDPSWRQ�DQG�/\QHDO�3DULVK�&RXQFLO 
 
:HOVKDPSWRQ�:DUG 
$QGUHZ�+D\GRQ��&KDLU� 
0LNH�'LQVGDOH��9LFH�&KDLU� 
.DUHQ�%ODQG 
6DUDK�-HIIHULHV �� 
6KHLOD�6WULQJHU 
*X\�:HOOVEXU\ 
  
/\QHDO�:DUG 
&KULV�6\PHV� 
/DZUHQFH�+RXJKWRQ�0%(� 
0DUWLQ�:LWKLQJWRQ 
 
&RXQFLOORUV� FDQ� EH� FRQWDFWHG� E\� OHWWHU�� SKRQH� RU�
HPDLO��WKURXJK�WKH�FOHUN 
  
6KURSVKLUH�&RXQFLOORU 
%ULDQ�:LOOLDPV    ������������ 

6KURSVKLUH�&RXQFLO   ������������� 
FXVWRPHU�VHUYLFH#VKURSVKLUH�JRY�XN 
ZZZ�VKURSVKLUH�JRY�XN 
 
(PHUJHQF\�&RQWDFWV 
,Q�PRVW�HPHUJHQFLHV�\RX�VKRXOG�GLDO�����RU���� 
)RU�QRQ�-�HPHUJHQFLHV 
:HVW�0HUFLD�3ROLFH   ��� 
6KURSVKLUH�)LUH�	�5HVFXH  ������������ 
:HVW�0LGV�$PEXODQFH�6HUYLFH ������������ 
 
&RPPXQLW\�&RQWDFWV 
:HOVKDPSWRQ�3DULVK�+DOO  �
ZHOVKDPSWRQSKFRQWDFW#JPDLO�FRP������������� 

3DULVK�&RXQFLO�0HHWLQJV 
 
$OO� PHHWLQJV� DUH� KHOG� LQ�:HOVKDPSWRQ� 3DULVK� +DOO�
DQG� VWDUW� DW� �SP� QRUPDOO\� RQ� WKH� VHFRQG�
:HGQHVGD\� RI� WKH� PRQWK�� 7KH� SXEOLF� PD\� DWWHQG�
DQG�VSHDN�LQ�WKH�SXEOLF�VHVVLRQ� 

)UHH�(QHUJ\�$GYLFH� 
 
7KH� .HHS� 6KURSVKLUH� :DUP� VHUYLFH� FRQWLQXHV� WR�
VXSSRUW� UHVLGHQWV� DFURVV� 6KURSVKLUH�� E\� RIIHULQJ�
IUHH�DQG�LPSDUWLDO�VXSSRUW�WR�UHVLGHQWV���0DQ\�RI�XV�
ZLOO�EH�VSHQGLQJ�PRUH�WLPH�DW�KRPH�DV�DXWXPQ�DQG�
ZLQWHU�DSSURDFKHV�–�DQG�XVLQJ�PRUH�HQHUJ\�DW� WKH�
VDPH�WLPH��� 
 
,I� \RX¶UH� VWUXJJOLQJ� RU� ZRUULHG� DERXW� KLJKHU� ELOOV� RU�
IHHO� OLNH� \RX�PD\� VWUXJJOH� WR� SD\� \RXU� HQHUJ\� ELOOV�
GXH� WR�D�FKDQJH� LQ�\RXU�FLUFXPVWDQFHV�–� WKH�.HHS�
6KURSVKLUH�:DUP�WHDP�FRXOG�KHOS��7KH\�FDQ�FKHFN�
ELOOV� DQG� WDULIIV�� VSHDN� WR� VXSSOLHUV� RQ� \RXU� EHKDOI�
DQG�KHOS�DFFHVV�JUDQWV�DQG�GLVFRXQWV��� 
 
&DOO�.HHS�6KURSVKLUH�:DUP�RQ������ ���� ����� RU�
HPDLO�DGYLFH#PHD�RUJ�XN� 
 
7KH�VFKHPH�LV�EDFNHG�E\�6KURSVKLUH�&RXQFLO�DQG�LV�
PDQDJHG� E\� 6KUHZVEXU\� EDVHG� HQHUJ\� FKDULW\��
0DUFKHV�(QHUJ\�$JHQF\� 

 
 

(OHFWRUDO�5HJLVWUDWLRQ�$QQXDO�
&DQYDVV����� 

 
0HVVDJH�IURP�WKH�(OHFWLRQV�7HDP�� 

6KURSVKLUH�&RXQFLO� � 
 

,W¶V�WKDW� WLPH�RI�\HDU�DJDLQ�ZKHUH�UHVLGHQWV� OLYLQJ� LQ�
WKH� 6KURSVKLUH� &RXQFLO� DUHD� ZLOO� UHFHLYH� D�
FRPPXQLFDWLRQ� HLWKHU� E\� HPDLO� RU� LQ� SDSHU� IRUPDW�
DVNLQJ� WKHP� WR� FKHFN� DQG� XSGDWH� LQIRUPDWLRQ� WKDW�
DSSHDUV� RQ� WKH� HOHFWRUDO� UHJLVWHU� IRU� WKHLU�
DGGUHVV� �7KH�IRUP�HQVXUHV�WKDW�6KURSVKLUH�&RXQFLO�
FDQ� NHHS� WKH� HOHFWRUDO� UHJLVWHU� XS-WR-GDWH� DQG�
LGHQWLI\�DQ\�UHVLGHQWV�ZKR�DUH�QRW�UHJLVWHUHG�VR�WKDW�
WKH\�FDQ�EH�HQFRXUDJHG�WR�GR�VR� 
 
,I�\RX¶UH�QRW�FXUUHQWO\�UHJLVWHUHG��\RXU�QDPH�ZLOO�QRW�
DSSHDU�LQ�WKH�PHVVDJHV�6KURSVKLUH�&RXQFLO�VHQG��,I�
\RX� QHHG� WR� UHJLVWHU�� WKH� HDVLHVW� ZD\� LV� RQOLQH� DW�
ZZZ�JRY�XN�UHJLVWHU-WR-YRWH�� RU� WKH� &RXQFLO� ZLOO�
VHQG� \RX� LQIRUPDWLRQ� H[SODLQLQJ� KRZ� WR� GR� WKLV� LQ�
WKH�SRVW� 
 
3HRSOH� ZKR� KDYH� PRYHG� UHFHQWO\� DUH� SDUWLFXODUO\�
HQFRXUDJHG� WR� ORRN� RXW� IRU� WKH� YRWHU�
FRPPXQLFDWLRQV�DQG�FKHFN�WKH�GHWDLOV� 


