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+HOOR�DQG�ZHOFRPH�����DQG�,�WUXVW�\RX�DUH�DOO�NHHSLQJ�VDIH�DQG�ZHOO� 
<RX�PD\�EH�VXUSULVHG�WR�UHFHLYH�WKLV�VXPPHU�HGLWLRQ�RI�WKH�3DULVK�&RXQFLO¶V�QHZVOHWWHU�EXW�LW� LV�D�UHPLQGHU�
WKDW� DOWKRXJK� WKH�&RXQFLO� LV� QRW�PHHWLQJ� DW� WKH�PRPHQW�� LW� LV� VWLOO� IXQFWLRQLQJ� DQG� SURJUHVVLQJ� FRPPXQLW\�
SURMHFWV� ZKHUH� SRVVLEOH�� � (DUO\� RQ� LQ� WKH� FULVLV�� WKH� *RYHUQPHQW� SDVVHG� HPHUJHQF\� OHJLVODWLRQ� WR� DOORZ�
&RXQFLOV� WR�DGDSW�WR�WKH�VLWXDWLRQ�� �2QH�H[DPSOH�EHLQJ��QRW�WR�KROG�WKH�$QQXDO�0HHWLQJ�WKLV�\HDU�� LQFOXGLQJ�
WKH�HOHFWLRQ�RI�WKH�&KDLU�RI�WKH�3DULVK�&RXQFLO��6R�,�ZLOO�FRQWLQXH�LQ�WKLV�UROH�DQG�0LNH�'LQVGDOH�ZLOO�FRQWLQXH�
DV�9LFH�&KDLU�XQWLO�0D\�������7KH�&RXQFLO�LV�ZHOO�SODFHG�WR�RSHUDWH�GXULQJ�WKLV�VWUDQJH�SHULRG�IRU��DV�SDUW�RI�
WKH� &RXQFLO� DFKLHYLQJ�4XDOLW\� *ROG� VWDWXV�� LW� KDG� WR� DGRSW� D� 6FKHPH� RI� 'HOHJDWLRQ�� 7KLV�PHDQV� WKDW� WKH�
&OHUN��LQ�FRQVXOWDWLRQ�ZLWK�WKH�&KDLU�DQG�9LFH�&KDLU�FDQ�WDNH�HPHUJHQF\�DFWLRQV�RQ�EHKDOI�RI�WKH�&RXQFLO�DQG�
PRVW�HVVHQWLDO�WDVNV�FRQWLQXH�DV�SUHYLRXVO\� 
 

2QH�RI�WKH�HDUO\�GHFLVLRQV�PDGH�XQGHU�WKH�6FKHPH�ZDV�WR�VHW�XS�WKH�&RPPXQLW\�6XSSRUW�*URXS���<RX�ZLOO�
UHPHPEHU�WKH�SRVWFDUG�WKDW�ZDV�LVVXHG�SXEOLFLVLQJ�WKLV�LQLWLDWLYH���7KH�UHVSRQVH�ZDV�IDQWDVWLF��ZLWK�RYHU����
UHVLGHQWV�FRPLQJ�IRUZDUG�—�WKDQN�\RX�WR�\RX�DOO���5HTXHVWV�IRU�KHOS�IURP�WKRVH�VKLHOGLQJ�ZHUH�UHFHLYHG�EXW�
QRZ� DUUDQJHPHQWV� IRU� KRPHGHOLYHU\� RI� SUHVFULSWLRQV� DQG� VKRSSLQJ� DUH� LQ� SDFH� E\� WKH� SKDUPDFLHV� DQG�
VXSHUPDUNHWV��UHTXHVWV�KDYH�GZLQGOHG�� �6KURSVKLUH�&RXQFLO�KDV�QRZ�VHW�XS�D�QRQ-PHGLFDO�KHOS�OLQH�—�IXOO�
GHWDLOV�DUH�RQ�WKH�EDFN�SDJH� 
 

&RQVXOWDWLRQ� UHTXHVWV� RQ� SODQQLQJ� DSSOLFDWLRQV�ZLWKLQ� WKH�3DULVK� FRQWLQXH� WR� EH� UHFHLYHG� IURP�6KURSVKLUH�
&RXQFLO� DQG� WKH� 3DULVK�&RXQFLO� LV� UHVSRQGLQJ� WR� WKHVH� EDVHG� RQ� WKH� IHHGEDFN� RI� SDVW� FRQVXOWDWLRQV� ZLWK�
UHVLGHQWV�� �7KH�&RXQFLO�ZLOO� RQO\� VXSSRUW� DSSURSULDWH�GHYHORSPHQW�� RI� DQ\� NLQG�� DQG�ZLOO� VWURQJO\�REMHFW� WR�
LQDSSURSULDWH�GHYHORSPHQW� 
 

:KHQ�\RX�WXUQ�WKH�SDJH�\RX�ZLOO�QRWLFH�D�GLIIHUHQFH�LQ�FRQWHQW� WKLV�HGLWLRQ��$OO�RXU�FRPPXQLW\�JURXSV�KDYH�
KDG�WR�VWRS�PHHWLQJ�DQG�LQ�WKLV�DQG�IXWXUH�HGLWLRQV��ZH�ZLOO� LQFOXGH�XSGDWHV�IURP�WKHP���3OHDVH�FRQWDFW�WKH�
&OHUN��LI�\RX�ZRXOG�OLNH�\RXU�JURXS�WR�EH�LQFOXGHG�LQ�WKH�QH[W�QHZVOHWWHU� 
� 
)LQDOO\��D�UHTXHVW�WR�\RX�DOO��:H�KRSH��ZKHQ�WKH�QH[W�QHZVOHWWHU�LV�SXEOLVKHG��ZH�ZLOO�EH�EDFN�WR�VRPH�NLQG�RI�
QRUPDOLW\�� �5HPHPEHU� ORFDO� EXVLQHVVHV�ZLOO� KDYH� VXIIHUHG� WKURXJK� WKLV� WLPH��:H�DVN� \RX� WR� VXSSRUW� WKHP�
ZKHUH�\RX�FDQ���:H�UHPHPEHU�WKH�WLPH�ZKHQ�7KH�6XQ�ZDV�FORVHG��,¶P�VXUH�\RX�ZLOO�DJUHH�ZH�GR�QRW�ZDQW�
WKDW�WR�KDSSHQ�DJDLQ��QRU�IRU�DQ\�ORFDO�EXVLQHVV�WR�IDLO� 
 

$QGUHZ�+D\GRQ� 
&KDLUPDQ�RI�:HOVKDPSWRQ�DQG�/\QHDO�3DULVK�&RXQFLO 

-XVW�EHIRUH�ORFNGRZQ��ZH�PDQDJHG�
WR� RUJDQLVH� WKH� LQVWDOODWLRQ� RI� WKH�
ODVW� RI� RXU� &RPPXQLW\� 3XEOLF�
$FFHVV� 'HILEULOODWRUV� �F3$'6�� LQ�
WKH�SKRQH�ER[�LQ�/\QHDO��OHIW���� 
 
:H�KDG�SODQQHG� WR� LQVWDOO� LW� DW� WKH�
/\QHDO� QRWLFH� ERDUG� EXW� WKLV� ZDV�
QRW� LGHDO�� 6R� ZKHQ�� ODWH� LQ� ������
WKH� SKRQH� ZDV� OLVWHG� WR� EH�
UHPRYHG�� LW�ZDV�DJUHHG� WR�FKDQJH�
ORFDWLRQ�� �,W�WRRN�D� OLWWOH�WLPH�IRU�%7�
WR� WUDQVIHU� RZQHUVKLS� DQG� JRRG�
ZHDWKHU� IRU� WKH� LQVWDOODWLRQ� WR� WDNH�
SODFH� EXW� DOO� ZDV� FRPSOHWHG� MXVW�
EHIRUH�ORFNGRZQ� 
 
2EVHUYDQW� UHVLGHQWV�ZLOO� DOVR� KDYH�
QRWLFHG�WKH�QHZ�VLJQDJH�RQ�WKH�ROG�
+DPSWRQ� %DQN� NLRVN�� :H� KDYH�
QRZ�FRPSOHWHG�WKH�F3$'6�SURMHFW� 

&RPPXQLW\�3XEOLF�$FFHVV�'HILEULOODWRUV 



&RPPXQLW\�6HUYLFH�$ZDUG����� 

<RX�ZLOO� KDYH� KHDUG� RQ� WKH� QHZV� WKDW� WKH�*RYHUQPHQW� KDYH� JLYHQ�
SHUPLVVLRQ� IRU� &KXUFKHV� WR� UH-RSHQ� IRU� SULYDWH� SUD\HU�� � :H� DUH�
ZDLWLQJ�IRU�WKH�0HWKRGLVW�FKXUFK�OHDGHUV�WR�GLVFXVV�WKLV��DQG�ZLOO�WKHQ�
GHFLGH�ORFDOO\�ZKHWKHU�WKLV�LV�SRVVLEOH�IRU�XV�WR�GR�KHUH�LQ�WKH�YLOODJH� 
+RZHYHU��LW�PD\�EH�FRQVLGHUHG�WKDW�ZH��DQG�RWKHU�&KXUFKHV��VKRXOG�
ZDLW�D�OLWWOH�ORQJHU�WR�UHRSHQ�WKH�EXLOGLQJ��IRU�WKH�VDIHW\�RI�WKH�SXEOLF�
DQG�RXUVHOYHV� 
 
,� DP� VRUU\� QRW� WR� PRUH� VSHFLILF�� EXW� ZH� DOO� IHHO� WKDW� GHVSLWH� WKH�
UHRSHQLQJ� RI� VRPH� EXVLQHVVHV�� VFKRROV� DQG� UHFUHDWLRQ� DUHDV�� ZH�
KDYH�QRW�\HW�VHHQ�WKH�HQG�RI�WKLV�YLUXV� 
 
2Q�D�PRUH�SRVLWLYH�QRWH��,�DP�KRSLQJ�WKDW�RXU�IUHH�&RIIHH�PRUQLQJ�DW�
WKH� HQG� RI� 1RYHPEHU� ZLOO� EH� D� WLPH� ZKHQ� ZH� &$1� DOO� FHOHEUDWH�
WRJHWKHU��PD\EH�WKH�HQG�RI�WKH�&RYLG-���YLUXV��DQG�FHUWDLQO\�WKH�VWDUW�
RI�$GYHQW��,�UHPDLQ�KRSHIXO� 
 
*LOO�&DUWZULJKW 
0RUH�LQIRUPDWLRQ�IURP�*LOO��������������RU�=HQD�������� 

%HQHILFH�RI�WKH�
0HUHV�DQG�0HDGRZV� 

7KH� &RURQDYLUXV� LV� VWLOO� EULQJLQJ�
PDQ\� FKDQJHV� WR� RXU� ZRUOG� DQG� WR�
RXU�SHUVRQDO�OLYHV��� 
� 
0\�ORYH�DQG�P\�WKRXJKWV�DUH�ZLWK�DOO�
RXU� EULGHV� DQG� JURRPV� ZKR¶YH� KDG�
WR� UHDUUDQJH� WKHLU� ZHGGLQJV�� 7KLV�
\HDU�ZH�ZHUH�JRLQJ�WR�KDYH�D� ORW�RI�
KDSS\�ZHGGLQJ�GD\V��QRZ�LW�ORRNV�DV�
LI� ����� ZLOO� EH� DQ� HYHQ� EXVLHU� \HDU�
ZLWK� ZHGGLQJV� QRZ� UH-ERRNHG�
DORQJVLGH�RXU������ZHGGLQJV�� 
� 
-XQH�ZDV�JRLQJ�WR�EH�D�YHU\�VSHFLDO�
PRQWK� LQ� WKH� %HQHILFH� EHFDXVH� RQ�
WKH�ILUVW�6XQGD\���WK�� ,�ZDV�JRLQJ�WR�
EDSWLVH�7HG�DW�:HOVKDPSWRQ��2Q�WKH�
VHFRQG� 6XQGD\�� ��WK�� ZH� ZHUH�
KDYLQJ� WKH� ZRQGHUIXO� FHOHEUDWLRQ� RI�
WKH� ���� \HDUV� RI� /\QHDO� ZLWK�
&ROHPHUH� &KXUFK�� %LVKRS� 6DUDK�
ZDV� MRLQLQJ� XV� DOO� IRU� WKH� (XFKDULVW�
DQG� DIWHUQRRQ� WHD�� 2Q� WKH� WKLUG�
6XQGD\�� ��VW�� 5HYG�� 'LDQD� ZDV�
JRLQJ�WR�SUHVLGH�DW� WKH�(XFKDULVW�IRU�
WKH� YHU\� ILUVW� WLPH� IROORZLQJ� KHU�
2UGLQDWLRQ�DV�3ULHVW� WKH�GD\�EHIRUH���
2Q� WKH� IRXUWK� 6XQGD\�� ��WK�� ,� ZDV�
JRLQJ� WR� EDSWLVH� -R\� DW� /\QHDO� ZLWK�
&ROHPHUH�� 7KHUH� ZHUH� %DQQV� RI�
PDUULDJH�WR�EH�UHDG�RQ�WKH�ILUVW�WKUHH�
6XQGD\V�� ZKDW� D� ZRQGHUIXO��
FHOHEUDWRU\� PRQWK� LW� ZDV� JRLQJ� WR�
EH��� 
 
7KHUH� LV� D� ORW� RI� GLVDSSRLQWPHQW� DV�
µORFNGRZQ¶� FRQWLQXHV� %87� DOO� WKHVH�
FHOHEUDWLRQV� DUH� RQO\� RQ� KROG� IRU�
QRZ��QHZ�GDWHV�ZLOO�EH�GHFLGHG�RQFH�
ZH� FDQ� JDWKHU� LQ� RXU� FKXUFKHV�
DJDLQ��7KHQ�ZH�ZLOO�UHMRLFH��)RU�QRZ�
ZH�FRQWLQXH�ZLWK�RXU�)DFHERRN�/LYH-
VWUHDPHG�(XFKDULVW�RQ�6XQGD\V�DQG�
'DLO\�0RUQLQJ�3UD\HU�WKURXJK�=RRP���
,I� \RX�ZDQW� WR� MRLQ�XV�SOHDVH� OHW�PH�
NQRZ� DQG� ,� FDQ� LQFOXGH� \RX� LQ� WKH�
HPDLO�LQYLWDWLRQV� 
 
/\QHDO� ZLWK� &ROHPHUH� &KXUFK� ZLOO�
QRZ� RSHQ� RQ� :HGQHVGD\� DQG�
6XQGD\� IURP� ��DP� WR� �SP� IRU�
LQGLYLGXDO� SUD\HU�� SOHDVH� IROORZ� WKH�
JXLGHOLQHV� 
 
:LWK�P\�ORYH�DQG�P\�SUD\HUV� 
5HYG��0DXUHHQ� 
 
5HYG��0DXUHHQ�FDQ�EH�FRQWDFWHG�E\�
WHOHSKRQH��������������RU�E\�HPDLO 
PDXUHHQ�UHDG��#EWLQWHUQHW�FRP 

2XU���WK�3ODQW�6DOH��SODQQHG�IRU�6XQGD\��UG�RI�0D\��KDG�-�VDGO\�EXW�
LQHYLWDEO\�-�WR�EH�FDQFHOOHG��:H�KDG�SODQQHG�DGGLWLRQDO�DWWUDFWLRQV�LQ�
FHOHEUDWLRQ�RI�WKLV�QHZ�PLOHVWRQH��EXW�LW�ZDVQ¶W�WR�EH�� 
 
:H� GLG�� KRZHYHU�� DOUHDG\� KDYH� VZHHW� SHDV� DQG� WRPDWR� SODQWV�
JURZLQJ�VWURQJO\��DQG�D�QXPEHU�RI�RUGHUV�DOUHDG\�SODFHG��6R�SODQV�
ZHUH�SXW�LQ�SODFH�WR�JURZ�WKHP�RQ�WR�RUGHU�IRU�FXVWRPHUV�RQ�D�QRQ-
FRQWDFW�EDVLV��LQ�OLQH�ZLWK�*RYHUQPHQW�UXOHV�DW�WKDW�WLPH� 
 
7KDQNV�WR�RXU�OR\DO�FXVWRPHUV�DQG�VXSSRUWHUV��DQ�HVWLPDWHG�WRWDO�RI�
DURXQG��������KDV�EHHQ�UDLVHG��DOO�SURFHHGV�EHLQJ�GLYLGHG�EHWZHHQ�
0DFPLOODQ� LQ� 6KURSVKLUH� DQG� 6W�0LFKDHO� DQG� $OO� $QJHOV� &KXUFK� LQ�
:HOVKDPSWRQ�� 7KH� FKDULWLHV� ZLOO� EH� YHU\� JUDWHIXO� WR� UHFHLYH� WKLV�
VXSSRUW�DW�VXFK�D�GLIILFXOW�WLPH�IRU�IXQG-UDLVLQJ�� 
 
7KH�ILQDO�ILJXUH�ZLOO�VKRUWO\�EH�SRVWHG�RQ�RXU�SDJH�DW�)DFHERRN�FRP�
ZHOVKDPSWRQSDVVLRQIRUSODQWV� 
 
2XU�JUDWHIXO�WKDQNV�WR�DOO�IRU�\RXU�FRQWLQXLQJ�VXSSRUW� 
7KH�:HOVKDPSWRQ�3ODQW�6DOH�7HDP 

:HOVKDPSWRQ�3ODQW�6DOH�8SGDWH� 

:HOVKDPSWRQ�0HWKRGLVW�&KXUFK 

:H� ZDQW� WR� UHDVVXUH� HYHU\RQH� WKDW� WKH�
&RXQFLO� KDV� QRW� IRUJRWWHQ� DERXW� WKH�
&RPPXQLW\� 6HUYLFH� $ZDUG�� � 7KH� YHU\� ODVW�
GHFLVLRQ�PDGH� DW� WKH� ODVW�&RXQFLO�PHHWLQJ�
EHIRUH� ORFNGRZQ�� ZDV� WR� DJUHH� WKLV� \HDU¶V�
UHFLSLHQW� 
 
7KH� ZHOO� GHVHUYHG� SHUVRQ� ZLOO� UHFHLYH� WKH�
$ZDUG� DV� VRRQ� DV� SXEOLF� PHHWLQJV� DUH�
DOORZHG��.HHS�ORRNLQJ�DW�WKH�QRWLFH�ERDUGV� 



:H�DUH�SOHDVHG� WR� UHSRUW�SURJUHVV�
RQ� SURMHFWV�� WKH� ILUVW� WZR� ZHUH�
RXWVLGH�WKH�&RXQFLO¶V�FRQWURO� 
&ROHPHUH� %RDUGZDON� � LV� QRZ�
UHSDLUHG� DQG� VDIH� WR� ZDON� RQ�� VHH�
WKH� SKRWR� EHORZ�� � � *UHDW� QHZV� WR�
UHVLGHQWV�DQG�YLVLWRUV�ZKR�UHOLHG�RQ�
WKH�ERDUGZDON�WR�HQMR\�&ROHPHUH�� 
/DQH�IURP�%�����WR�/\QHDO�LV�GXH�
WR�KDYH�WKH�ILQDO�SDUW�RI�WKH�UHSDLUV�
WDNH� SODFH� EHWZHHQ� ��� -XO\� DQG� ��
$XJXVW��DQG�\HV��WKLV�\HDU� 
7UDIILF�FDOPLQJ�PHDVXUHV� 
7KH�&RXQFLO�KDV�EHHQ�VXFFHVVIXO�LQ�
REWDLQLQJ� D� ������� JUDQW� IURP� WKH�
3ROLFH�DQG�&ULPH�&RPPLVVLRQHU�IRU�
WKH� LQVWDOODWLRQ� RI� �� YHKLFOH�
DFWLYDWHG�VLJQV��RQH�DW�HDFK�HQG�RI�
:HOVKDPSWRQ�� 8QIRUWXQDWHO\��
DOWKRXJK� WKH� IXQGV� DUH� WKHUH�� WKLV�
KDV� QRW� \HW� EH� SURJUHVVHG� GXH� WR�
WKH� FXUUHQW� FULVLV� EXW� KRSHIXOO\�
VRRQ� 

:HOVKDPSWRQ�3DULVK�+DOO 

6SHFLDOLVW�&RURQDYLUXV�$VVHVVPHQW�9HKLFOH 

$�VSHFLDOLVW�YHKLFOH�GHVLJQHG� WR�GHOLYHU�FRURQDYLUXV�DVVHVVPHQWV�IRU�
SDWLHQWV� DW� WKHLU� KRPHV� KDV� EHHQ� ODXQFKHG� E\� 6KURSVKLUH�� 7HOIRUG�
DQG� :UHNLQ� &OLQLFDO� &RPPLVVLRQLQJ� *URXSV�� $V� SDUW� RI� D� KRPH�
YLVLWLQJ� VHUYLFH� DYDLODEOH� DFURVV� WKH� ZKROH� FRXQW\�� WKH� YHKLFOH� KDV�
EHHQ� FXVWRPLVHG� WR� SURYLGH� DVVHVVPHQWV� WR� SDWLHQWV� ZKR� DUH�
KRXVHERXQG� RU� XQDEOH� WR� WUDYHO� DQG� KDYH� HLWKHU� FRURQDYLUXV�
V\PSWRPV�RU�DUH�OLYLQJ�ZLWK�VRPHRQH�ZLWK�FRURQDYLUXV�V\PSWRPV�� 
 
7KH� SXUSRVH� LV� WR� DVVHVV�WULDJH� SHRSOH�ZLWK� FRURQDYLUXV� V\PSWRPV��
KHOSLQJ� WR�UHOLHYH�SUHVVXUH�RQ� ORFDO�*3�SUDFWLFHV�DQG�KRVSLWDOV��DQG�
WR� HIIHFWLYHO\� PDQDJH� WKH� &RYLG-��� FDVHV� LQ� WKH� FRPPXQLW\�� 7KH�
VHUYLFH�RIILFLDOO\� ODXQFKHG�RQ�7KXUVGD\�����-XQH�DQG� LV�DYDLODEOH� IRU�
*3�SUDFWLFHV�WR�ERRN�YLVLWV�IURP�0RQGD\�WR�)ULGD\����DP�ZLWK�D� ODVW�
YLVLW� DW� �SP�� 7KH� QHZ� LQLWLDWLYH� KDV� EHHQ� GHYHORSHG� IURP� WKH�
DVVHVVPHQW� FHQWUH�PRGHO� RULJLQDOO\� VHW� XS�DW� WKH�6KUHZVEXU\�7RZQ�
)RRWEDOO�&OXE�DQG�WKH�7HOIRUG�,QWHUQDWLRQDO�&HQWUH�WR�DVVHVV�SDWLHQWV�
IRU� FRURQDYLUXV� DQG� WUHDW� DQ\� RWKHU� KHDOWK� FRQGLWLRQV� D� SDWLHQW�PD\�
KDYH�� 7HVWV� IRU� FRURQDYLUXV� ZLOO� QRW� WDNH� SODFH� DW� WKH� 6KUHZVEXU\�
DVVHVVPHQW�FHQWUH�RU�DV�SDUW�RI�WKH�KRPH�YLVLWLQJ�VHUYLFH� 
 
*HWWLQJ�WHVWHG 

,I� \RX� KDYH� FRURQDYLUXV� V\PSWRPV�� \RX� FDQ� DSSO\� IRU� D� WHVW�
VWUDLJKWDZD\�� )LQG� RXW� PRUH� DERXW� JHWWLQJ� WHVWHG� KHUH�� KWWSV���
ZZZ�QKV�XN�FRQGLWLRQV�FRURQDYLUXV-FRYLG-�����3HRSOH�ZLWKRXW�LQWHUQHW�
DFFHVV� FDQ� RUGHU� D� WHVW� E\� SKRQLQJ� ����� ,I� \RX� JHW� D� SRVLWLYH� WHVW��
1+6� 7HVW� DQG� 7UDFH� ZLOO� FRQWDFW� \RX� E\� WH[W� PHVVDJH�� HPDLO� RU�
SKRQH�DQG�DVN�\RX�WR�VKDUH�LQIRUPDWLRQ�DERXW�DQ\�FORVH�FRQWDFWV�\RX�
KDG�MXVW�EHIRUH�RU�DIWHU�\RX�GHYHORSHG�V\PSWRPV�� ,I�\RX�DUH�WROG�E\�
1+6�7HVW�DQG�7UDFH�\RX�KDYH�EHHQ�H[SRVHG�WR�DQ� LQIHFWHG�SHUVRQ��
\RX�PXVW�VHOI-LVRODWH�IRU����GD\V��)LQG�RXW�PRUH�DERXW�1+6�7HVW�DQG�
7UDFH� KHUH�� KWWSV���ZZZ�JRY�XN�JXLGDQFH�QKV-WHVW-DQG-WUDFH-KRZ-LW-
ZRUNV 

&RYLG-���8SGDWH 

LQVWDOODWLRQ�RI�UHSODFHPHQW�GRRUV�DQG�ZLQGRZV��:H�KRSH�WKH�ZRUN�ZLOO�
EHJLQ�RYHU�WKH�VXPPHU�PRQWKV� 
 
6DGO\�� DV� WKH� +DOO� ORRNV� WR� UHRSHQ� WKH� :KLVW� (YHQLQJV� ZLOO� QRW� EH�
FRQWLQXLQJ��2Q�EHKDOI�RI�WKH�&RPPLWWHH�ZH�ZLVK�WR�WKDQN�3KLO�&URVV�IRU�
WKH� ZRUN� KH� GLG� IRU� PDQ\� \HDUV� LQ� SXWWLQJ� WRJHWKHU� HQMR\DEOH�:KLVW�
QLJKWV�� 
 
.HHS�YHU\�VDIH�DQG�VHH�\RX�DOO�YHU\�VRRQ 
:HOVKDPSWRQ�3DULVK�+DOO�0DQDJHPHQW�&RPPLWWHH 

$V�&RYLG-���WRRN�RYHU�RXU�OLYHV�GXULQJ�WKH�VSULQJ�
PRQWKV� :HOVKDPSWRQ� 3DULVK� +DOO� FORVHG� LWV�
GRRUV� WHPSRUDULO\� WR� WKH� SXEOLF�� EXW� IRU� WKRVH�
ZRRGHQ�GRRUV�LW�ZRXOG�EH�IRU�WKH�ODVW�WLPH� 
 
2YHU� WKH� ODVW� IHZ� PRQWKV� WKH� +DOO� &RPPLWWHH�
KDV� FRQWLQXHG� WR�ZRUN� WR� REWDLQ� YDOXDEOH� IXQGV�
WR� UHSODFH� DOO� WKH� GRRUV� DQG� ZLQGRZV�� $V� WKH�
FRXQWU\�EHJLQV�VORZO\�DQG�FDXWLRXVO\� WR UHFRYHU�
IURP� WKLV� IHDUOHVV� SDQGHPLF�� WKH� &RPPLWWHH� LV�
RYHUZKHOPHG� WR� DQQRXQFH� WKDW� DIWHU� UDLVLQJ� DQ�
DPD]LQJ���������LQFOXGLQJ���������IURP�&RYLG-
���UHODWHG�JUDQWV��ZRUN�FDQ�FRPPHQFH�ZLWK�WKH� 

3DULVK�8SGDWHV 



8VHIXO�&RQWDFW�'HWDLOV 

.HHSLQJ�<28�,QIRUPHG�LV�SURGXFHG�E\� 
:HOVKDPSWRQ�DQG�/\QHDO�3DULVK�&RXQFLO 
2UFKDUG�&RWWDJH 
5RZH�/DQH 
:HOVKDPSWRQ 
6<����4% 
 
)RU�IXUWKHU�LQIRUPDWLRQ�SOHDVH�FRQWDFW�WKH�&OHUN� 
&DUROH�:DUQHU�RQ������������� 
(PDLO��FOHUN#ZHOVKDPSWRQDQGO\QHDO-SF�JRY�XN 
ZZZ�ZHOVKDPSWRQDQGO\QHDO-SF�JRY�XN 7KH�LQIRUPDWLRQ�LQ�WKLV�QHZVOHWWHU�FDQ�EH�

PDGH�DYDLODEOH�LQ�ODUJH�SULQW�DQG�DXGLR�
WDSH���3OHDVH�FDOO��������������IRU�

IXUWKHU�GHWDLOV� 
7KLV�QHZVOHWWHU�LV�SULQWHG�RQ��UHF\FOHG�SDSHU���
:KHQ�\RX�KDYH�ILQLVKHG�ZLWK�LW�SOHDVH�
UHF\FOH� 

:HOVKDPSWRQ�DQG�/\QHDO�3DULVK�&RXQFLO 
 
:HOVKDPSWRQ�:DUG 
$QGUHZ�+D\GRQ��&KDLU� 
0LNH�'LQVGDOH��9LFH�&KDLU� 
6DUDK�-HIIHULHV �� 
6KHLOD�6WULQJHU 
*X\�:HOOVEXU\ 
��YDFDQF\ 
  
/\QHDO�:DUG 
&KULV�6\PHV� 
/DZUHQFH�+RXJKWRQ�0%(� 
0DUWLQ�:LWKLQJWRQ 
 
&RXQFLOORUV� FDQ� EH� FRQWDFWHG� E\� OHWWHU�� SKRQH� RU�
HPDLO��WKURXJK�WKH�FOHUN 
  
6KURSVKLUH�&RXQFLOORU 
%ULDQ�:LOOLDPV    ������������ 

6KURSVKLUH�&RXQFLO   ������������� 
FXVWRPHU�VHUYLFH#VKURSVKLUH�JRY�XN 
ZZZ�VKURSVKLUH�JRY�XN 
 
(PHUJHQF\�&RQWDFWV 
,Q�PRVW�HPHUJHQFLHV�\RX�VKRXOG�GLDO�����RU���� 
)RU�QRQ�-�HPHUJHQFLHV 
:HVW�0HUFLD�3ROLFH   ��� 
6KURSVKLUH�)LUH�	�5HVFXH  ������������ 
:HVW�0LGV�$PEXODQFH�6HUYLFH ������������ 
 
&RPPXQLW\�&RQWDFWV 
:HOVKDPSWRQ�3DULVK�+DOO  �
ZHOVKDPSWRQSKFRQWDFW#JPDLO�FRP������������� 

3DULVK�&RXQFLO�0HHWLQJV 
 
$OO� PHHWLQJV� DUH� KHOG� LQ�:HOVKDPSWRQ� 3DULVK� +DOO�
DQG� VWDUW� DW� �SP� QRUPDOO\� RQ� WKH� VHFRQG�
:HGQHVGD\� RI� WKH� PRQWK�� 7KH� SXEOLF� PD\� DWWHQG�
DQG�VSHDN�LQ�WKH�SXEOLF�VHVVLRQ� 

$&7,9$*( 
 
$&7,9$*(� LV� DQ� (8-IXQGHG� VFKHPH� OHG� E\� 6DPVXQJ�� 7KH� SURMHFW� LV� EHLQJ� WULDOOHG� LQ� 6KURSVKLUH� LQ�
SDUWQHUVKLS� ZLWK� 6KURSVKLUH� &RXQFLO�� DQG� DLPV� WR� VHH� KRZ� HYHU\GD\� WHFKQRORJ\� VXFK� DV� VPDUW� ZDWFKHV��
VPDUW�SKRQHV�DQG�VHQVRUV�FDQ�EH�XVHG�RU�DGDSWHG�WR�VXSSRUW�WKH�KHDOWK�DQG�VRFLDO�FDUH�QHHGV�RI�YXOQHUDEOH�
SHRSOH�  
 
3HRSOH�RYHU� WKH�DJH�RI����ZKR� OLYH� LQ�6KURSVKLUH�DQG�KDYH�D�EURDGEDQG�FRQQHFWLRQ�DUH� LQYLWHG� WR�DSSO\��
7KRVH�ZKR�FDUH�IRU�SHRSOH�ZKR�ILW�WKLV�FULWHULRQ�FDQ�DOVR�DSSO\�RQ�EHKDOI�RI�WKH�SHUVRQ�WKH\�FDUH�IRU��7KRVH�
LQYROYHG� ZLOO� UHFHLYH� D� WHFKQRORJ\� SDFNDJH� ZRUWK� RYHU� ����� WKDW� FDQ� KHOS VXSSRUW� SHRSOH� WR� VWD\�
LQGHSHQGHQW��VDIH�DQG�DFWLYH� IRU� ORQJHU��HVSHFLDOO\� LI� WKHLU�FDUHUV�RU� IDPLO\�DUHQ¶W�FORVH�E\� 7KLV� LQFOXGHV�D�
IUHH�6DPVXQJ�ZDWFK�DQG�VPDUWSKRQH�ZKLFK�ZLOO�EH�SRVWHG�WR�LQGLYLGXDOV��$OVR�LQFOXGHG�LQ�WKH�WHFK�SDFNDJH�
DUH�KRPH�VHQVRUV�EXW�GXH�WR�WKH�&29,'-���FULVLV��WKHVH�ZLOO�EH�LVVXHG�ODWHU�DV�WKH\�UHTXLUH�LQVWDOODWLRQ�� 
 
7KHUH�LV�QR�FRVW�WR�WDNH SDUW�LQ�WKLV�LQLWLDWLYH�DQG�ZKDW¶V�JUHDW�LV�WKDW�\RX�JHW�WR�NHHS�DOO�WKH�HTXLSPHQW�ZKHQ�
\RX�FRPSOHWH�WKH�VFKHPH��)RU�PRUH�LQIRUPDWLRQ�RU�WR�H[SUHVV�\RXU�LQWHUHVW��ZKHWKHU�IRU�\RXUVHOI�RU�RQ�EHKDOI�
RI� VRPHRQH� HOVH�� SOHDVH� FKHFN� GHWDLOV� RQ� WKH� $&7,9$*(� ZHEVLWH RU� FRQWDFW�
VXSSRUW#DFWLYDJHVKURSVKLUH�FR�XN 

&RYLG-���+HOSOLQH�DQG�RQ-OLQH�LQIRUPDWLRQ 
 
)RU� QRQ-PHGLFDO� VXSSRUW� DQG� HQTXLUHV� FDOO� GLUHFW� &RYLG-��� +HOSOLQH� ����� ������� � RU�
HPDLO FXVWRPHUILUVW#VKURSVKLUH�JRY�XN�� 
2Q� WKH�6KURSVKLUH�&RXQFLO�ZHEVLWH�� WKHUH� LV�D�ZLGH� UDQJH�RI� LQIRUPDWLRQ�DYDLODEOH� WR�KHOS�\RX�VXSSRUW� WKH�
SHRSOH� LQ� \RXU� QHLJKERXUKRRGV� DQG� EH\RQG�� )LQG� WKH� IXOO� UDQJH� RI� LQIRUPDWLRQ� WKURXJK� WKLV� OLQN� � KWWSV���
ZZZ�VKURSVKLUH�JRY�XN�FRURQDYLUXV�LQIRUPDWLRQ-IRU-WKH-SXEOLF� � 


