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+HOOR�DQG�ZHOFRPH����� 
 

WR� WKH� 6XPPHU� HGLWLRQ� RI� WKH� 3DULVK� &RXQFLO¶V� QHZVOHWWHU�� 7KH� VXPPHU� KDV� JRW� RII� WR� D� JUHDW� VWDUW� ZLWK�
VXFFHVVIXO� DSSOLFDWLRQV� WR� WKH� 1DWLRQDO� /RWWHU\� IRU� IXQGLQJ�� 7KH� 3DULVK� &RXQFLO� KDV� REWDLQHG� D� JUDQW� RI�
DSSUR[LPDWHO\�������� WR�SURYLGH���GHILEULOODWRUV�DURXQG� WKH�SDULVK�� �� LQ�:HOVKDPSWRQ�� �� LQ� WKH�SKRQH�ER[�
DORQJ� 7KH� %DOPHU� DQG� �� LQ� /\QHDO�� � 7KH� 3DULVK� +DOO� 0DQDJHPHQW� &RPPLWWHH� KDV� DOVR� EHHQ� VXFFHVVIXO���
UHFHLYLQJ�D�JUDQW�RI���������WRZDUGV�UHSODFHPHQW�GRRUV�DQG�ZLQGRZV��*UHDW�QHZV�IRU�DOO�LQ�WKH�SDULVK� 
 
$GYDQFH� QRWLFH�—� ZH� KDYH� EHHQ� DGYLVHG� WKDW� 6KURSVKLUH� &RXQFLO� ZLOO� EH� FDUU\LQJ� RXW� D� +RXVLQJ� 1HHGV�
6XUYH\�LQ�WKH�SDULVK�RYHU�WKH�QH[W�IHZ�PRQWKV���7KLV�VXUYH\�KDV�QRW�EHHQ�UHTXHVWHG�E\�WKH�3DULVK�&RXQFLO� 
 
,�KRSH�\RX�HQMR\�UHDGLQJ�WKLV�HGLWLRQ�HVSHFLDOO\�WKH�EDFNJURXQG�WR�WKH�DQQXDO�PXVLF�IHVWLYDO� 
 
$QGUHZ�+D\GRQ� 
&KDLUPDQ�RI�:HOVKDPSWRQ�DQG�/\QHDO�3DULVK�&RXQFLO 

<RXU� 3DULVK� &RXQFLO� LV� FHOHEUDWLQJ� DFKLHYLQJ� WKH�
4XDOLW\� *ROG� OHYHO� RI� WKH� QDWLRQDO� /RFDO� &RXQFLO�
$ZDUG�6FKHPH��� 
 
7KH�4XDOLW\�*ROG�VWDQGDUG�LV�WKH�KLJKHVW�OHYHO�RI�WKH�
VFKHPH� DQG� WKH� 3DULVK� &RXQFLO� LV� WKH� ILUVW� ORFDO�
FRXQFLO� LQ� 6KURSVKLUH� WR� DFKLHYH� LW�� 7KH� VFKHPH�
H[LVWV� WR� UHFRJQLVH� H[FHOOHQFH� LQ� JRYHUQDQFH��
FRPPXQLW\� HQJDJHPHQW� DQG� FRQWLQXDO� FRXQFLO�
LPSURYHPHQW�� 
 
:H� ZHUH� KRQRXUHG� WKDW� WKLV� DFKLHYHPHQW� ZDV��
UHFRJQLVHG� E\� 6KURSVKLUH� &RXQFLO�� 3DULVK� &RXQFLO�
UHSUHVHQWDWLYHV�ZHUH�LQYLWHG�WKH�6KLUHKDOO��WR�UHFHLYH�
WKH� DZDUG�� ,W� ZDV� SUHVHQWHG� WR� WKH� &KDLU� $QGUHZ�
+D\GRQ��9LFH�&KDLU�0LNH�'LQVGDOH�DQG�&OHUN�&DUROH�
:DUQHU� E\� 6KURSVKLUH� &RXQFLO� &KDLUPDQ� $QQ�
+DUWOH\� EHIRUH� WKH� 6KURSVKLUH� &RXQFLO� PHHWLQJ� RQ�
7KXUVGD\����0D\���7KH�IROORZLQJ�LV�D�IODYRXU�RI�ZKDW�
ZDV�VDLG�DW�WKH�SUHVHQWDWLRQ 
 
&RXQFLOORU�+DUWOH\�VDLG� 
³$OWKRXJK�EHLQJ�D�VPDOO� SDULVK� FRXQFLO� LQ� WKH�QRUWK�
RI� WKH�FRXQW\��:HOVKDPSWRQ�DQG�/\QHDO�FRQWLQXDOO\�
UHSUHVHQW� WKHLU� FRPPXQLW\� DW� DOO� OHYHOV� RI�
JRYHUQPHQW� DQG� 6KURSVKLUH� &RXQFLO� KDV� EHHQ�
SOHDVHG�WR�ZRUN�ZLWKWKHP�RQ�PDQ\�RFFDVLRQV�´ 
 
&OOU� $QGUHZ� +D\GRQ�� &KDLU� RI� WKH� 3DULVK� &RXQFLO��
VDLG� 
³,�DP�GHOLJKWHG� WKDW� WKH�3DULVK�&RXQFLO¶V�HIIRUWV�� LWV�
XQGHUVWDQGLQJ� RI� JRRG� JRYHUQDQFH�� WKH� GHVLUH� IRU�
FRPPXQLW\� HQJDJHPHQW� DQG� RQ-JRLQJ� SODQQLQJ� IRU�
WKH� SDULVK¶V� IXWXUH� KDV� EHHQ� UHFRJQLVHG�� � ,� ZRXOG�
HVSHFLDOO\� OLNH� WR� WKDQN�DQG�DFNQRZOHGJH�RXU�FOHUN��
&DUROH� :DUQHU¶V� FRQWULEXWLRQ� DV� ZLWKRXW� KHU�
H[SHULHQFH��SURIHVVLRQDOLVP�DQG�FRPPLWPHQW�WR�WKH�
&RXQFLO� DQG� WKH� FRPPXQLW\� ZH� ZRXOG� QRW� KDYH�

:HOVKDPSWRQ�DQG�/\QHDO�3DULVK�&RXQFLO� 
DFKLHYHV�QDWLRQDO�H[FHOOHQFH�DZDUG 

DWWDLQHG�WKLV�SUHVWLJLRXV�DZDUG´ 
 
&OHUN�&DUROH�:DUQHU�VDLG� 
³$FKLHYLQJ�WKLV�DZDUG�UHFRJQLVHV�WKH�HIIRUW�DQG�KDUG�
ZRUN�SXW�LQ�RYHU�WKH�\HDUV�E\�HYHU\RQH�LQYROYHG�ZLWK�
WKH�FRXQFLO��:LWKRXW� WKH�EDFNLQJ�RI� FRXQFLOORUV�ZKR�
DOZD\V� VXSSRUW� HDFK� RWKHU� DQG� ORRN� IRU� ZD\V� WR�
PDNH� D� GLIIHUHQFH�� ZH� FRXOG� QRW� KDYH� UHDFKHG�
4XDOLW\� *ROG�� � (YHU\� PHPEHU� RI� WKH� FRXQFLO� WHDP�
KDV�UHDVRQ�WR�EH�SURXG�´ 
 
.DWULQD� %DNHU�� 0%(�� 3UHVLGHQW� RI� 6KURSVKLUH�
$VVRFLDWLRQ�RI�/RFDO�&RXQFLOV�DQG�&KDLUPDQ�RI� WKH�
$FFUHGLWDWLRQ�3DQHO�VDLG� 
�³:H�FRQJUDWXODWH�:HOVKDPSWRQ�DQG�/\QHDO�3DULVK�
&RXQFLO� LQ� REWDLQLQJ� 4XDOLW\� *ROG�� � 7KH\� KDYH�
ZRUNHG�VR�KDUG�WR�DFKLHYH�WKLV�DZDUG�IURP�EHLQJ�WKH�
ILUVW� FRXQFLO� LQ� 6KURSVKLUH� WR� DFKLHYH� 4XDOLW\�
VWDQGDUG�� WKH�PLGGOH� OHYHO�RI� WKH�VFKHPH�� MXVW�RYHU�
RQH�\HDU�DJR´ 

From left to right, Cllr Mike Dinsdale, Clerk Carole Warner, Cllr 
Andrew Haydon, Cllr Ann Hartley and Cllr Brian Williams 



%LJ�:HHNHQG�FHOHEUDWHV�VRXQGV�RI� 
VRXWK�ZHVW�/RXLVLDQD� 

7KH� 1RUWK� 6KURSVKLUH� %LJ� :HHNHQG� PXVLF� IHVWLYDO�
UHWXUQV� WR�:HOVKDPSWRQ�RQ�$XJXVW���� WR���� IRU� WKH�
VHYHQWK� FHOHEUDWLRQ�RI�&DMXQ��&UHROH�DQG�/RXLVLDQD�
URRWV�PXVLF��GDQFH�DQG�FXOWXUH��,W�LV�WKH�RQO\�HYHQW�LQ�
WKH�8.�WR�EULQJ�ERWK�&DMXQ�DQG�=\GHFR�PXVLFLDQV�WR�
WKH�8.�IURP�VRXWK�ZHVW�/RXLVLDQD�� 
 
,W� PD\� VHHP� DQ� RGG� HYHQW� WR� ILQG� DW�:HOVKDPSWRQ�
DQG�/\QHDO�3DULVK�+DOO��%XW� LQ�IDFW�QRUWK�6KURSVKLUH�
DQG� LWV�VXUURXQGLQJ�DUHDV�DUH�KRPH� WR�VRPH�RI� WKH�
8.¶V� OHDGLQJ�&DMXQ�DQG�=\GHFR�PXVLFLDQV��$�JURXS�
RI�WKHVH�DUH�QRZ�LQYROYHG�LQ�UXQQLQJ�WKH�IHVWLYDO�DV�D�
QRQ-SURILW�PDNLQJ�RUJDQLVDWLRQ�LQFOXGLQJ�WKH�IHVWLYDO¶V�
DUWLVWLF�GLUHFWRU��*DYLQ�/HZHU\�IURP�(OOHVPHUH�� 
 
*DYLQ� H[SODLQV� WKH� KLVWRU\� RI� &DMXQ� DQG� =\GHFR�
PXVLF�DQG�WKH�HWKRV�EHKLQG�WKH�IHVWLYDO� 
³&DMXQ� DQG� =\GHFR� PXVLF� DQG� FXOWXUHV� DUH� OLQNHG�
WKURXJK� D� FRPPRQ� URRW� –� WKH� XQLTXH� ORFDWLRQ� RI�
VRXWK�ZHVW� /RXLVLDQD�ZKHUH� WKH�SUDLULHV�PRUSK� LQWR�
WKH�F\SUHVV�VZDPSV�DQG�ED\RXV�ZKLFK�EHFRPH�WKH�
OHYHHV�RI�WKH�*XOI�RI�0H[LFR��7KLV�LQKRVSLWDEOH�UHJLRQ�
KDV� DQ� XQFRPIRUWDEOH� KLVWRU\� RI� PLJUDWLRQ��
SHUVHFXWLRQ�� H[LOH� DQG� VODYHU\� ZKLFK� KDV� SOD\HG� D�
UROH�LQ�VKDSLQJ�WKH�YLEUDQW�PXVLF��GDQFH�DQG�FXLVLQH�
RI�WKLV�&DMXQ�FRXQWU\�� 
 
6LQFH� WKH� HDUO\� ��WK� FHQWXU\� )UHQFK� VHWWOHUV� KDG�
FRORQLVHG� DQG� VHWWOHG� LQ� &DQDGD� LQ� DQ� DUHD� WKH\�
QDPHG� $FDGLD�� EULQJLQJ� ZLWK� WKHP� WKHLU� &HOWLF�
LQIOXHQFHG�WUDGLWLRQDO�PXVLF��VRQJ�DQG�FXLVLQH�'XULQJ�
WKH�(QJOLVK�–�)UHQFK�ZDUV�RI������–�����WKH�)UHQFK�
ZHUH� IRUFHG� WR� OHDYH� $FDGLD� E\� (QJOLVK� DUPLHV��
0DQ\� OHIW� E\� VKLSV� IRU�1HZ�2UOHDQV�ZKLFK�ZDV� VWLOO�
XQGHU�)UHQFK�UXOH�EXW�ZKHQ�WKH\�DUULYHG�WKH�FLW\�KDG�
IDOOHQ� WR� WKH�%ULWLVK�DQG� WKH�QHZO\�DUULYHG�$FDGLDQV�
ZHUH�H[LOHG�WR�WKH�VZDPSV�RI�VRXWK�ZHVW�/RXLVLDQD� 
 
7KH� ZRUG� &UHROH� LV� XVHG� WR� GHVFULEH� WKRVH�
GHVFHQGHG� IURP� WKRVH� RI� FRORQLDO� /RXLVLDQD� GXULQJ�
ERWK� )UHQFK� DQG� 6SDQLVK� UXOH�� ,W� DOVR� FDPH� WR� EH�
DSSOLHG� WR� $IULFDQ-GHVFHQGHG� VODYHV� DQG� 1DWLYH�
$PHULFDQV� ZKR� ZHUH� ERUQ� LQ� /RXLVLDQD�� /RXLVLDQD�

&UHROHV� VKDUH� FXOWXUDO� WLHV�
VXFK� DV� WKH� WUDGLWLRQDO� XVH�
RI� WKH� )UHQFK� DQG� WKH�
&UHROH�ODQJXDJH� 
 
%RWK� WKH� )UHQFK� $FDGLDQV�
DQG� WKH� )UHQFK� &UHROHV�
IRXQG� WKHPVHOYHV� OLYLQJ�
DORQJVLGH� HDFK� RWKHU�
H[FOXGHG� IURP� WKH� QHZ�
VWDWHV� GHYHORSLQJ� DURXQG�
WKHP�� 7KH� ZKLWH� $FDGLDQV��
ZKR� EHFDPH� NQRZQ� DV�
µ&DMXQV¶�� ZHUH� ILHUFHO\�
VXVSLFLRXV� RI� WKHLU� QHZ�
EODFN� µ&UHROH¶� QHLJKERXUV�

DV�ZHUH�WKH�&UHROHV�WRZDUGV�WKH�&DMXQV� 
 
7KH� &DMXQV� EURXJKW� WKHLU� &HOWLF� LQIOXHQFHG�
WUDGLWLRQDO� PXVLF� ZLWK� WKHP�� PDLQO\� SOD\HG� RQ� WKH�
ILGGOH�� 7KH� &UHROHV� KDG� WKHLU� VRQJV� DQG� UK\WKPV�
SDVVHG� GRZQ� IURP�:HVW� $IULFDQ� GHVFHQGDQWV�ZLWK�
6SDQLVK� DQG� 1DWLYH� $PHULFDQ� LQIOXHQFHV�� 7KH�
DFFRUGLRQ� ILUVW� EHJDQ� WR� EH� SOD\HG� E\� WKH� $IULFDQ�
&UHROHV�� UHIOHFWLQJ� WKHLU� EOXHV� DQG� UK\WKP� EDVHG�
PXVLF�� 'XULQJ� WKH� ����V� WKH� EODFN� &UHROH� VW\OH�
EHFDPH� NQRZQ� DV� =\GHFR�� D� WHUP� GHULYHG� IURP� D�
SRSXODU� VD\LQJ� RI� WKH� WLPH� µOHV� KDULFRW� VRQ� SDV�
VDOHV¶�ZKLFK�PHDQV�µWKH�EHDQV�DUH�QRW�VDOW\¶� 
 
,QHYLWDEO\� WKH�PXVLFDO� DQG� FXOWXUDO� LQIOXHQFHV� IURP�
WKH� WZR� FRPPXQLWLHV� EHJDQ� WR� FURVV� SROOLQDWH�
UHVXOWLQJ� LQ�H[WUDRUGLQDU\�PXVLF�� VRQJV�DQG� VWRULHV�
UHIOHFWLQJ� WKH� KDUVKQHVV� RI� WKHLU� UHVSHFWLYH� HSLF�
MRXUQH\V��$V�WKH�EOXHV�EDVHG�&UHROH�PXVLF�PHW�WKH�
IRON�VRQJV�DQG�PHORGLHV�RI�WKH�)UHQFK�$FDGLDQV��D�
QHZ�VRXQG�HPHUJHG�ZLWKLQ�ERWK�FXOWXUHV��(DFK�KDV�
PDLQWDLQHG� LWV� LQGLYLGXDO� LGHQWLW\� EXW� ERWK�
DFNQRZOHGJH�WKDW�WKHUH�LV�DQ�LQH[WULFDEOH�OLQN�IRUJHG�
RYHU�WKH�ODVW�����\HDUV�� 
 
,Q� WKH� SUHVHQW� FOLPDWH� RI� VXVSLFLRQ� DQG� GLYLVLRQ�
ZLWKLQ� RXU� RZQ� FRPPXQLWLHV� LW� VHHPV� HYHQ� PRUH�
LPSRUWDQW�WR�EULQJ�SHRSOH�WRJHWKHU�LQ�D�FUHDWLYH�DQG�
FROODERUDWLYH�ZD\��2XU�DLP� LV� WR�GR� WKLV� E\� LQYLWLQJ�
PXVLFLDQV� IURP� ERWK� WKH� &DMXQ� DQG� &UHROH�
FRPPXQLWLHV�WR�SOD\�DW�RXU�VPDOO�&DMXQ�DQG�=\GHFR�
IHVWLYDO�� 1RW� RQO\� GR� WKH\� SOD\� WKH� KLJKHVW� TXDOLW\�
DXWKHQWLF�PXVLF�EXW� WKH\�DOVR� VSHDN�GLUHFWO\� DERXW�
WKHLU� LQGLYLGXDO� H[SHULHQFHV� DQG� FXOWXUHV� DV� WKH\�
SOD\� ZLWK� DQG� WHDFK� PXVLFLDQV� IURP� WKH� 8.� DQG�
(XURSH�� 
 
)LQDOO\��RXU�/RXLVLDQD�DUWLVWV�FROODERUDWH�WRJHWKHU�IRU�
D� ILQDO� FRQFHUW� WR�EULQJ� WKH� IHVWLYDO� WR�D�FORVH�RQ�D�
MR\IXO�QRWH�RI�UHFRQFLOLDWLRQ�´ 
 
7KLV� \HDU¶V� /RXLVLDQD� VWDUV� DUH� &DMXQ� PXVLFLDQ�
&RXUWQH\� *UDQJHU� �DERYH�� DQG� =\GHFR� DFFRUGLRQ�
SOD\HU�&RUH\�/HGHW��ULJKW���(YHU\RQH�LV�ZHOFRPH�WR�
MRLQ� WKH� IHVWLYDO�� 7KH� RXWVLGH� &DMXQ� NLWFKHQ� DQG�
EDFN�SRUFK�VWDJH�DUH�ERWK�RSHQ�WR�WKH�SXEOLF��2WKHU�
IHVWLYDO� DQG� WLFNHW� GHWDLOV� DUH� DYDLODEOH� DW� WKH�
ZHEVLWH�ZZZ�QRUWKVKURSVKLUHFDMXQ�FR�XN��:H�KRSH�
\RX�FDQ�MRLQ�XV�DQG�ZH�DUH�VXUH�\RX�ZLOO�DJDLQ�JLYH�
RXU�YLVLWRUV�D�ZDUP�:HOVKDPSWRQ�ZHOFRPH�� 
 
-DQHW�-RQHV 



/LWWHU�SLFNV 
7KH� &RXQFLO� UHFHQWO\� SXUFKDVHG� OLWWHU� SLFNLQJ�
HTXLSPHQW�� GLIIHUHQW� VL]HG� SLFNHUV� DQG� KRRSV� IRU�
EDJV�� �,I�\RX�ZRXOG� OLNH�WR�ERUURZ�WKH�HTXLSPHQW�WR�
OLWWHU�SLFN�\RXU�DUHD�RI� WKH�SDULVK��FRQWDFW� WKH�&OHUN��
WR�DUUDQJH�FROOHFWLRQ� 
 
7UDIILF�FDOPLQJ 
7KH� &RXQFLO� LV� DOZD\V� ORRNLQJ� IRU� ZD\V� WR� UHGXFH�
VSHHGLQJ� LQ� WKH� SDULVK� DQG� KDV� GHFLGHG� WR� VSHQG�
VRPH� RI� WKLV� \HDU¶V� DOORFDWLRQ� RI� IXQGV� XQGHU� WKH�
&RPPXQLW\� ,QIUDVWUXFWXUH� /HY\� RQ� ZKLWH� YLOODJH�
JDWHV���7KHVH�ZLOO�EH�SODFHG�RQ�WKH�$����DQG�%�����
QHDU� WKH� ��� PSK� VLJQV� DW� WKH� HQWUDQFHV� WR�
:HOVKDPSWRQ�� 2WKHU� FDOPLQJ� PHWKRGV� DUH� DOVR�
EHLQJ�FRQVLGHUHG� 
 
%XV�VKHOWHU�DW�:HOVKDPSWRQ 
<RX� ZLOO� KDYH� QRWLFHG� WKDW� WKH� EXV� VKHOWHU�� EHQFK�
DQG�QRWLFH�ERDUG�DUH�LQ�QHHG�RI�7/&���7KH�&RXQFLO�LV�
FRPPLVVLRQLQJ� D� QHZ� VKHOWHU� ZKLFK� VKRXOG� EH� LQ�
SODFH�E\�WKH�DXWXPQ� 
 
/DQH�WR�/\QHDO�IURP�%�����—�UHSDLUV 
$� UH-DVVXUDQFH� WR� UHVLGHQWV� WKDW� WKH� &RXQFLO� LV�
FRQVWDQWO\� OREE\LQJ�6KURSVKLUH�&RXQFLO� WR�FRPSOHWH�
WKH�UHSDLUV�VWDUWHG�ODVW�\HDU� 

3DULVK�8SGDWHV 

6KURSVKLUH�5&&� 
)XHO�%X\LQJ�6FKHPH 

:DQW�WR�VDYH�PRQH\�RQ�\RXU�KHDWLQJ�RLO"� 
5HDG�EHORZ� 

 

6KURSVKLUH� 5&&� KDV� DVNHG� ZH� LQFOXGH� WKH�
IROORZLQJ� 
 

6KURSVKLUH� 5&&� LV� D� ORFDO� FKDULW\� ZKLFK� UXQV� D�
&RPPXQLW\� )XHO� %X\LQJ� 6FKHPH� WR� UHGXFH� WKH�
KHDWLQJ�FRVWV�RI�WKRVH�OLYLQJ�RII�JDV� 
 
%\� EULQJLQJ� FRPPXQLWLHV� WKURXJKRXW� 6KURSVKLUH�
WRJHWKHU�DQG�PDNLQJ�WKH�PRVW�RI�MRLQW�EX\LQJ�SRZHU��
65&&�FDQ�PDNH�VDYLQJV�DQG�SDVV�WKHP�GLUHFWO\� WR�
SHRSOH� OLNH� \RX� ZKRVH� IXHO� FRVWV� DUH� KLJK� VLPSO\�
EHFDXVH�\RX�DUHQ
W�FRQQHFWHG� WR�PDLQV�JDV��%HLQJ�
D�PHPEHU� RI� WKH� VFKHPH�QRW� RQO\� JLYHV� \RX� JUHDW�
VDYLQJV�RQ�\RXU�IXHO�ELOOV�EXW�UHPRYHV�WKH�RIWHQ�WLPH�
FRQVXPLQJ� WDVN� RI� ULQJLQJ� URXQG� VXSSOLHUV� IRU� WKH�
EHVW�SULFH���:LWK� ORFDO�FRRUGLQDWRUV�RQ�KDQG�WR�KHOS�
WKRVH� ZLWKRXW� HPDLO�� DQG� DFFHVV� WR� VXSSOLHUV� ZKR�
FDQ� GHOLYHU� WR� UHPRWH� SURSHUWLHV�� WKH� VFKHPH� FDQ�
FDWHU�IRU�HYHU\RQH¶V�FLUFXPVWDQFHV� 
 
,Q�DGGLWLRQ�WR�KHDWLQJ�RLO�65&&�DOVR�RIIHU�H[FOXVLYH�
GHDOV�IRU�PHPEHUV�RQ�/3*�DQG�:RRG���0HPEHUVKLS�
WR�WKH�VFKHPH�LV�����SHU�\HDU�DQG�HQDEOHV�65&&�WR�
FRYHU�WKH�DGPLQ�FRVWV�IRU�UXQQLQJ�WKLV�VFKHPH� 
 
)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�/L]]\�7KDLQ�RQ�
�������������RU�MRLQ�RQOLQH�DW�KWWS���
ZZZ�VKURSVKLUH-UFF�RUJ�XN�VHUYLFHV�LQGLYLGXDOV�RLO-
EX\LQJ-VFKHPH 

:DUQLQJ�IURP� 
7UDGLQJ�6WDQGDUGV 

7KH� &RXQFLO� ZDV� UHFHQWO\� FRQWDFWHG� E\� 7UDGLQJ�
6WDQGDUGV� WR� DGYLVH� WKDW� XQIRUWXQDWHO\� D� IHZ� RI��
UHVLGHQWV�LQ�WKH�SDULVK�KDG�UHSRUWHG�EHLQJ�YLFWLPV�RI��
D�VFDP���7UDGLQJ�6WDQGDUGV�KDYH�DVNHG�ZH�LQFOXGH�
WKH�IROORZLQJ�DGYLFH� 
 

6SRW�LW��6WRS�LW��5HSRUW�LW 
 
6FDPV� DGYHUVHO\� LPSDFW�PLOOLRQV� RI� SHRSOH� DFURVV�
WKH�8.�DQG�FRPH�LQ�PDQ\�IRUPV���<RX�PD\�UHFHLYH�
XQLQYLWHG� DQG� XQH[SHFWHG� FRQWDFW� E\� HPDLO�� OHWWHU��
DQG� WHOHSKRQH� RU� LQ� SHUVRQ�PDNLQJ� IDOVH� SURPLVHV�
WR� FRQ� \RX� RXW� RI� PRQH\�� � 6RPH� RI� WKH� PRVW�
FRPPRQ� VFDPV� DUH� IDNH� ORWWHULHV�� GHFHSWLYH� SUL]H�
GUDZV� RU� VZHHSVWDNHV�� FODLUYR\DQWV�� FRPSXWHU�
VFDPV�DQG�URPDQFH�VFDPV�EXW�EHZDUH�DV� WKHUH� LV�
D�µVFDP�IRU�HYHU\RQH¶ 
 
7KH� FULPLQDOV� XVH� FOHYHU� WHFKQLTXHV� WR� DWWHPSW� WR�
WULFN� \RX� ZLWK� IODVK\�� RIILFLDO� ORRNLQJ� GRFXPHQWV� RU�
ZHEVLWHV��RU�FRQYLQFLQJ�WHOHSKRQH�VDOHV�SDWWHU��7KH�
DLP� LV� WR� SHUVXDGH� \RX� WR� VHQG� D� SURFHVVLQJ� RU�
DGPLQLVWUDWLRQ� IHH�� SD\� SRVWDO� RU� LQVXUDQFH� FRVWV��
EX\� DQ� RYHUYDOXHG� SURGXFW�� PDNH� D� SUHPLXP� UDWH�
SKRQH�FDOO�RU�SDUW�ZLWK�\RXU�SHUVRQDO�DQG�RU�EDQNLQJ�
GHWDLOV�� � :H� NQRZ� WKDW� WKHVH� LQVWDQFHV� RIWHQ� JR�
XQUHSRUWHG� E\� WKH� YLFWLP� WKHPVHOYHV� EHFDXVH� WKH\�
GR�QRW�UHFRJQLVH�WKDW�WKH\�KDYH�LQ�IDFW�EHHQ�RU�DUH�
EHLQJ�VFDPPHG� 
 
2XU�DGYLFH�LV�VLPSOH�–�'2�127�UHVSRQG�WR�DQ\WKLQJ�
WKDW� VRXQGV� WRR� JRRG� WR� EH� WUXH�� WUXVW� \RXU� RZQ�
MXGJHPHQW�� � ,I� LQ� GRXEW�� JHW� DGYLFH�� � :H� GR�
UHFRJQLVH�WKDW�WKLV�LV�HDVLHU�VDLG�WKDQ�GRQH� 
 
7KHUH� LV� DOVR� GRRUVWHS� FULPH� ZKLFK� FDQ� DOVR�
DGYHUVHO\�DIIHFW� \RXU� OLIH�� �6XFK�FULPHV�DUH�FDUULHG�
RXW� E\� ERJXV� FDOOHUV�� URJXH� WUDGHUV� DQG�
XQVFUXSXORXV� VDOHV� SHRSOH�ZKR� FDOO�� RIWHQ�� EXW� QRW�
DOZD\V��XQLQYLWHG��DW�\RXU�KRPH�XQGHU� WKH�JXLVH�RI�
OHJLWLPDWH� EXVLQHVV� RU� WUDGH�� � 7KHVH� LQGLYLGXDOV�
FRQYLQFH�\RX�WR�SD\�IRU�JRRGV�DQG�VHUYLFHV�WKDW�\RX�
HLWKHU�GR�QRW�QHHG��RU�DUH�DW�D�KLJKO\� LQIODWHG�SULFH��
RU�ERWK��� 
 
%\�ODZ��GRRUVWHS�WUDGHUV�PXVW�JLYH�FRQVXPHUV�D����
GD\� FRROLQJ�RII� SHULRG� IRU�JRRGV�DQG� VHUYLFHV�RYHU�
�����7KLV�HYHQ�DSSOLHV�ZKHQ�D� YLVLW� LV�SUH-ERRNHG��
8VH� WKH� WLPH� WR� UHVHDUFK� ZKHWKHU� WKH� ZRUN� QHHGV�
GRLQJ� DQG� ZKR� RIIHUV� WKH� EHVW� SULFH� DQG� VHUYLFH��
*HW�D�VHFRQG�RSLQLRQ��IURP�VRPHRQH�\RX�WUXVW 
 
2XU�DGYLFH� LV�VLPSOH� -�'2�127�GHDO�ZLWK�GRRUVWHS�
FDOOHUV�� � :H� GR� UHFRJQLVH� WKDW� WKLV� LV� VRPHWLPHV�
HDVLHU�VDLG�WKDQ�GRQH��� 
 

6SRW�LW��6WRS�LW��5HSRUW�LW�RQ���������������� 



8VHIXO�&RQWDFW�'HWDLOV 

.HHSLQJ�<28�,QIRUPHG�LV�SURGXFHG�E\� 
:HOVKDPSWRQ�DQG�/\QHDO�3DULVK�&RXQFLO 
2UFKDUG�&RWWDJH 
5RZH�/DQH 
:HOVKDPSWRQ 
6<����4% 
 
)RU�IXUWKHU�LQIRUPDWLRQ�SOHDVH�FRQWDFW�WKH�&OHUN� 
&DUROH�:DUQHU�RQ������������� 
(PDLO��FOHUN#ZHOVKDPSWRQDQGO\QHDO-SF�JRY�XN 
ZZZ�ZHOVKDPSWRQDQGO\QHDO-SF�JRY�XN 7KH�LQIRUPDWLRQ�LQ�WKLV�QHZVOHWWHU�FDQ�EH�

PDGH�DYDLODEOH�LQ�ODUJH�SULQW�DQG�DXGLR�
WDSH���3OHDVH�FDOO��������������IRU�

IXUWKHU�GHWDLOV� 
7KLV�QHZVOHWWHU�LV�SULQWHG�RQ��UHF\FOHG�SDSHU���
:KHQ�\RX�KDYH�ILQLVKHG�ZLWK�LW�SOHDVH�
UHF\FOH� 

:HOVKDPSWRQ�DQG�/\QHDO�3DULVK�&RXQFLO 
 
:HOVKDPSWRQ�:DUG 
$QGUHZ�+D\GRQ��&KDLU� 
0LNH�'LQVGDOH��9LFH�&KDLU� 
6DUDK�-HIIHULHV �� 
6KHLOD�6WULQJHU 
*X\�:HOOVEXU\ 
��YDFDQF\ 
  
/\QHDO�:DUG 
&KULV�6\PHV� 
/DZUHQFH�+RXJKWRQ�0%(� 
0DUWLQ�:LWKLQJWRQ 
 
&RXQFLOORUV� FDQ� EH� FRQWDFWHG� E\� OHWWHU�� SKRQH� RU�
HPDLO��WKURXJK�WKH�FOHUN 
  
6KURSVKLUH�&RXQFLOORU 
%ULDQ�:LOOLDPV    ������������ 

6KURSVKLUH�&RXQFLO   ������������� 
FXVWRPHU�VHUYLFH#VKURSVKLUH�JRY�XN 
ZZZ�VKURSVKLUH�JRY�XN 
 
(PHUJHQF\�&RQWDFWV 
,Q�PRVW�HPHUJHQFLHV�\RX�VKRXOG�GLDO�����RU���� 
)RU�QRQ�-�HPHUJHQFLHV 
:HVW�0HUFLD�3ROLFH   ��� 
6KURSVKLUH�)LUH�	�5HVFXH  ������������ 
:HVW�0LGV�$PEXODQFH�6HUYLFH ������������ 
 
&RPPXQLW\�&RQWDFWV 
:HOVKDPSWRQ�3DULVK�+DOO  �
ZHOVKDPSWRQSKFRQWDFW#JPDLO�FRP������������� 

3DULVK�&RXQFLO�0HHWLQJV 
 
$OO� PHHWLQJV� DUH� KHOG� LQ�:HOVKDPSWRQ� 3DULVK� +DOO�
DQG� VWDUW� DW� �SP� QRUPDOO\� RQ� WKH� VHFRQG�
:HGQHVGD\� RI� WKH� PRQWK�� 7KH� SXEOLF� PD\� DWWHQG�
DQG�VSHDN�LQ�WKH�SXEOLF�VHVVLRQ� 

'DWH�IRU�\RXU�GLDU\�� 
7KH�:HOVKDPSWRQ� SDQWRPLPH� ZLOO� WDNH� SODFH� QH[W�
\HDU� RQ� )HEUXDU\� ���� ��� DQG� ��� ZKLFK� LV� WKH� ODVW�
ZHHNHQG�RI�WKH�VFKRRO�KDOI�WHUP�� 
 
7KH�VFULSW� LV� VWLOO� LQ� GHYHORSPHQW�� EXW� LW�ZLOO� IHDWXUH�
VSDFH� WUDYHO� DQG� URFNHWV�� 7KHUH� ZLOO� EH� SOHQW\� RI�
RSSRUWXQLW\�IRU�DGXOWV�DQG�FKLOGUHQ�RI�DOO�DJHV�WR�JHW�
LQYROYHG� HLWKHU� SHUIRUPLQJ� RU� EDFN� VWDJH� RU� ZLWK�
FUHDWLQJ� FRVWXPHV�� VHWV� DQG� SURSV�� $OO� DUH� YHU\�
ZHOFRPH�� 
 
7KH�LQLWLDO�UHDG-WKURXJK�LV�SHQFLOOHG�LQ�IRU�WKH�HQG�RI�
1RYHPEHU�ZLWK�UHKHDUVDOV�VWDUWLQJ�LQ�'HFHPEHU�� 
 
)RU� PRUH� LQIRUPDWLRQ� RU� WR� EH� DGGHG� WR� WKH� �����
SDQWRPLPH�PDLOLQJ� OLVW��SOHDVH�FRQWDFW�-DQHW�-RQHV�
DW�PDUWLQFODQ�#KRWPDLO�FRP��2U�KDYH�D�ORRN�DW�RXU�
ZHEVLWH� DW� ZZZ�ZHOVKDPSWRQ�RUJ�XN� � DQG� RXU�
)DFHERRN� SDJH� ³:HOVKDPSWRQ� %RQILUH� &RPPLWWHH�
SUHVHQWV´�� 
 
:H�ORRN�IRUZDUG�WR�KHDULQJ�IURP�\RX� 

3DULVK�&RXQFLO�0HHWLQJ�'DWHV� 

7KH�QH[W���PHHWLQJV�DUH�RQ 
:HGQHVGD\����$XJXVW� 
:HGQHVGD\����6HSWHPEHU 
:HGQHVGD\���2FWREHU 
 

$OVR� D� UHPLQGHU� WKDW� ZH� DUH� ORRNLQJ� IRU� DQRWKHU�
FRXQFLOORU�WR�UHSUHVHQW�:HOVKDPSWRQ�:DUG�� 

:HOVKDPSWRQ�%RQILUH�&RPPLWWHH 


