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+HOOR�DQG�ZHOFRPH����� 
 

+HOOR�HYHU\RQH��KDVQ
W�0D\�EHHQ�D�JORULRXV�PRQWK��7KH�SHRSOH�RI�%ULWDLQ�QHYHU�FHDVH�WR�DPD]H�PH�ZLWK�WKHLU�
UHVLOLHQFH�WR�WKH�ZHDWKHU��$OO�WKDW�UDLQ�ZDV�VRRQ�IRUJRWWHQ� 
 
7KLV�HGLWLRQ�RI�WKH�QHZVOHWWHU�LV�RXU���WK��-��RYHU����\HDUV�RI�µ.HHSLQJ�<28�,QIRUPHG¶���,W�LV�DPD]LQJ�WR�WKLQN�
WKH�QHZVOHWWHU� KDV�EHHQ�JRLQJ� VR� ORQJ�� �7KH�RULJLQDO� DLP�ZDV� WR�PDNH�VXUH� UHVLGHQWV�ZHUH�DZDUH�RI� NH\�
LQIRUPDWLRQ� DQG� HYHQWV� WKDW� FRXOG� LPSDFW� RXU� OLYHV� DQG� VXUURXQGLQJV�� � ,� KRSH� \RX� DJUHH� WKH� QHZVOHWWHU�
FRQWLQXHV�WR�GR�VR� 
 
$W� WKH�&RXQFLO¶V�0D\�PHHWLQJ� ,�ZDV�HOHFWHG� WR� UHWXUQ�DV�&KDLUPDQ�DQG�0LNH�'LQVGDOH�DV�9LFH�&KDLUPDQ� 
:H�GR�VWLOO�KDYH�D�VSDFH�RQ�WKH�3DULVK�&RXQFLO�DQG�ZRXOG�LQYLWH�SHRSOH�WR�FRPH�WR�D�PHHWLQJ�DQG�VHH�LI�LW�LV�
VRPHWKLQJ�WKDW�PD\�LQWHUHVW�\RX��,W� LV�RQO\�RQH�HYHQLQJ�D�PRQWK�� WKH�UHVW�FDQ�EH�ILWWHG�DURXQG�DQ\�H[LVWLQJ�
FRPPLWPHQWV� 
 
:H�KHOG�RXU�$QQXDO�3DULVK�0HHWLQJ�RQ�WKH�:HGQHVGD\����$SULO�DQG�3&�3DXO�&UXPS�JDYH�D�SUHVHQWDWLRQ�RQ�
FULPH�LQ�RXU�DUHD��,�DP�SOHDVHG�WR�LQIRUP�\RX�WKDW�ZH�DUH�FODVVHG�DV�D�ORZ�FULPH�DUHD�ZLWK�PRVW�LQVWDQFHV�
EHLQJ��PLQRU�WKHIW���3UHVHQWDWLRQV�ZHUH�DOVR�PDGH�RQ�RWKHU�WRSLFV�LQFOXGLQJ�WKH�SURYLVLRQ�RI�D�SXEOLF�VHZHU�LQ�
:HOVKDPSWRQ�� �7KHUH�KDV�QRW�EHHQ�VXSSRUW� IRU� WKH�&RXQFLO� WR�PDNH�IXUWKHU� LQYHVWLJDWLRQV�DEXW�D�VHZHU�VR�
WKLV�SURMHFW�ZLOO�EH�µSDUNHG¶�IRU�WKH�PRPHQW� 
 
3OHDVH� QRWH� RXU�PHHWLQJ� RQ�:HGQHVGD\� ��� -XO\�ZLOO� EH� DW� WKH� VOLJKWO\� ODWHU� WLPH� RI� ����SP� DV� WKHUH� LV� D�
VFKRRO�SURGXFWLRQ�LQ�WKH�+DOO�WKDW�GD\�DV�ZHOO� 
 
7KDQN�\RX�IRU�UHDGLQJ�WKLV�DQG�ZH�ORRN�IRUZDUG�WR�VHHLQJ�VRPH�RI�\RX�DW�RXU�PHHWLQJV� 
 
$QGUHZ�+D\GRQ� 
&KDLUPDQ�RI�:HOVKDPSWRQ�DQG�/\QHDO�3DULVK�&RXQFLO 

7KULYLQJ� FRPPXQLWLHV� UHO\� RQ� WKH� GHGLFDWLRQ� RI��
SHRSOH� ZKR� IXOILO� YROXQWDU\� UROHV� ZKLFK� NHHS� ORFDO�
VHUYLFHV� JRLQJ�� 7KH� DLP� RI� WKH� &RPPXQLW\� 6HUYLFH�
$ZDUG� LV� WR� DFNQRZOHGJH� DQG� JLYH� UHFRJQLWLRQ� WR�
WKRVH� ZKR� KDYH� PDGH� D� VLJQLILFDQW� FRQWULEXWLRQ� WR�
WKHLU�ORFDO�FRPPXQLW\� 
 
:KR�ZLOO�\RX�QRPLQDWH" 
:KR� GR� <28� WKLQN� GHVHUYHV� WR� EH� UHFRJQLVHG� IRU�
WKHLU� JRRG� ZRUNV� ORFDOO\"� � 12:� LV� \RXU� FKDQFH� WR�
SURSRVH�DQ�DZDUG�IRU�D�GHVHUYLQJ�LQGLYLGXDO�RU�JURXS�
ZRUNLQJ�YROXQWDULO\�LQ�WKH�3DULVK� 
 
+RZ�WR�QRPLQDWH 
<RX� FDQ� QRPLQDWH� DQ\RQH� \RX� FRQVLGHU� PHULWV� DQ�
DZDUG� IRU� KDYLQJ� PDGH� D� VLJQLILFDQW� FRQWULEXWLRQ� WR�
WKHLU�ORFDO�FRPPXQLW\���7KH�SHUVRQ�JURXS�PXVW�OLYH�RU�
ZRUN�ZLWKLQ� WKH�3DULVK� ERXQGDU\�� � ,I� D� QRPLQHH� LV� D�
SDLG� HPSOR\HH� ZLWK� D� FRPSDQ\�RUJDQLVDWLRQ�FKDULW\�
ZLWKLQ� WKH� 3DULVK� WKHUH� PXVW� EH� HYLGHQFH� WKDW� WKHLU�
HIIRUWV� DGG�VLJQLILFDQW� FRQWULEXWLRQ� WR� WKH� VRFLDO�ZHOO-
EHLQJ� RI� WKH� 3DULVK� EH\RQG� WKH� UHTXLUHPHQWV� ZLWKLQ�
WKHLU�MRE�GHVFULSWLRQ� 
 

1RPLQDWLRQV� ZLOO� EH� DFFHSWHG� E\� XVLQJ� WKH�
QRPLQDWLRQ� IRUP� RU� E\� D� OHWWHU� RU� HPDLO� JLYLQJ� WKH�
VDPH� LQIRUPDWLRQ�� ZKLFKHYHU� LV� HDVLHVW� IRU� \RX���
&RSLHV� RI� WKH� IRUP� FDQ� EH� IRXQG� RQ� WKH� 3DULVK�
&RXQFLO¶V� ZHEVLWH� RU� IURP�7KH�6XQ� ,QQ��3DULVK�+DOO��
DQG�3ULPDU\�6FKRRO�� 
 
7KH� GHDGOLQH� IRU� QRPLQDWLRQV� IRU� WKLV� \HDU¶V�
$ZDUG�LV����6HSWHPEHU����� 
 
+RZ�ZLOO�WKH�ZLQQHU�EH�FKRVHQ" 
7KH�3DULVK�&RXQFLO�ZLOO�VHOHFW�WKH�ZLQQHU� 
 
$ZDUG�&HUHPRQ\ 
7KH� 3DULVK� &RXQFLO� ZLOO� VHOHFW� WKH� ZLQQHU� DQG� WKH�
$ZDUG�ZLOO�EH�SUHVHQWHG�DW�¶2XU�*DOODQW���¶�H[KLELWLRQ�
RQ�6DWXUGD\����1RYHPEHU������DW�WKH��3DULVK��+DOO� 

 
7KH�3DULVK�&RXQFLO�DQG�7XGRU�*ULIILWKV�*URXS�DUH�SOHDVHG�WR�DQQRXQFH� 
WKH�ODXQFK�RI�D�QHZ�DZDUG�ZKLFK�UHFRJQLVHV�FRPPXQLW\�LQYROYHPHQW� 



1RUWK�6KURSVKLUH� 
%LJ�:HHNHQG� 
&DMXQ�)HVWLYDO :H�ZRXOG�OLNH�WR�WKDQN�HYHU\RQH�

ZKR� MRLQHG� XV� RQ�%DQN�+ROLGD\�
0RQGD\� IRU� \RXU� HQWKXVLDVWLF�
VXSSRUW� RI� RXU� QHZ-IRUPDW�
HYHQW��:H�DUH�GHOLJKWHG�WKDW�\RX�
DOO� IRXQG� LW� VR� HQMR\DEOH� -� \RXU�
IHHGEDFN� KDV� EHHQ� ZRQGHUIXO�
DQG�YHU\�PXFK�DSSUHFLDWHG�� 
 
2XU� VSHDNHU�� -RKQ� 5LSSLQ�� ZDV�
VR� LQWHUHVWLQJ� DQG� JDYH� DQ�
H[FHOOHQW� WDON�� 7RJHWKHU� ZLWK�
GHOLFLRXV� UHIUHVKPHQWV�� D� VLOHQW�
DXFWLRQ� RI� VSHFLPHQ� SODQWV� DQG�
D� SRSXODU� SODQW� VWDOO� ZLWK� VRPH�
YHU\� XQXVXDO� LWHPV� IRU� VDOH�� LW�
PDGH� IRU� D� ORYHO\� UHOD[HG� DQG�
IULHQGO\� JDUGHQ-ORYHUV¶�
DIWHUQRRQ� 
 
:H�ZRXOG� DOVR� OLNH� WR� WKDQN� DOO�
RXU� KHOSHUV� ZKR� ZRUNHG�
WLUHOHVVO\�RQ�WKH�GD\�DQG�WR�0LNH�
'LQVGDOH� DQG� %RE� 5LFKDUGV� RI�
WKH� +DOO� &RPPLWWHH� ZKR� SXW� LQ�
VR� PXFK� WLPH� DQG� H[SHUWLVH� WR�
HQVXUH� WKDW� WKH� QHZ� HTXLSPHQW�
ZRUNHG�VPRRWKO\��7KH�KDOO�PDGH�
DQ�H[FHOOHQW�YHQXH� 
 
:LWK� RYHUKHDG� H[SHQVHV� NLQGO\�
FRYHUHG� E\� JHQHURXV� GRQDWLRQV�
IURP�%URZQV�RI�:HP�DQG�6LUFDU�
%XLOGHUV� /WG� �ERWK� FRPSDQLHV�
ZLWK� VWURQJ� WLHV� WR� WKH� YLOODJH���
DOO� SURFHHGV� RQ� WKH� GD\� ZHUH�
DEOH� WR� EH� GLYLGHG� EHWZHHQ� WKH�
HYHQW¶V� WZR�FKDULWLHV��0DFPLOODQ�
&DQFHU� 6XSSRUW� LQ� 6KURSVKLUH�
DQG� 6DLQW� 0LFKDHO� DQG� $OO�
$QJHOV�&KXUFK��2YHUDOO��WKH�WRWDO�
UDLVHG� LV�VRPH�������� LQFOXGLQJ�
GRQDWLRQV�� URXQGLQJ� RII� D� YHU\�
VXFFHVVIXO�GD\�� 

,W¶V�EDFN�� 
 
7KH� PXVLF�� GDQFH� DQG� FXLVLQH� RI�
&DMXQ� DQG� &UHROH� FXOWXUH� LV�
UHWXUQLQJ� WR� :HOVKDPSWRQ� IRU� WKH�
VL[WK� � 1RUWK� 6KURSVKLUH� %LJ�
:HHNHQG��,Q�D�MR\RXV�FHOHEUDWLRQ�RI�
&DMXQ� ZH� ZLOO� EH� ZHOFRPLQJ�
LQWHUQDWLRQDO� PXVLFLDQV� WR� RXU�
3DULVK� +DOO� DQG� SXE� RQ� WKH�
ZHHNHQG�RI�$XJXVW��������DQG������ 
 
2XU� YLVLWRUV�� PXVLFLDQV� DQG�
FDPSHUV� ZLOO� DUULYH� LQ� WKH� YLOODJH�
IURP� )ULGD\�� $XJXVW� ��WK�� 7KH�
IHVWLYDO� FDPSVLWH� LV� DJDLQ� RSSRVLWH�
WKH�SDULVK�KDOO�ZKHUH�WKHUH�ZLOO�DOVR�
EH� D� IHVWLYDO� WHQW� IRU� DFRXVWLF� RQO\�
VHVVLRQV�� 
 
:H� DUH� SURXG� WR� SUHVHQW� D� ULFK�
YDULHW\�RI�PXVLF�DQG�GDQFLQJ�DW�WKLV�
\HDU¶V�%LJ�:HHNHQG�� )HDWXULQJ� RXU�
LQWHUQDWLRQDO� /RXLVLDQD� &DMXQ� DQG�
=\GHFR� KHDGOLQHUV�� 7H[� 0H[� IURP�
3DULV�� WKH� EHVW� RI� 5	%� DQG� VZLQJ�
IURP� WKH� 6RXWK� FRDVW�� D� ODVKLQJ� RI�
5RFN� Q� 5ROO� IURP� RXU� ORFDO�

6KURSVKLUH�+HSFDWV��DV�ZHOO�DV� WKH�
YHU\� EHVW� RI� RXU� RZQ� KRPHJURZQ�
8.� &DMXQ� 	� =\GHFR� EDQGV�� � LW�
SURPLVHV� WR� EH� D� KRW� DQG� VSLF\�
*XPER�RI�GDQFLQJ�GHOLJKW� 
 
7KH� IHVWLYDO� LV� FHQWUHG� RQ�
:HOVKDPSWRQ� 3DULVK� +DOO� DQG� 7KH�
6XQ� ,QQ�� )XOO� GHWDLOV� RI� RXU� IRRW�
WDSSLQJ�OLQH-XS�DUH�DYDLODEOH�RQ�RXU�
ZHEVLWH�DW 
�
ZZZ�QRUWKVKURSVKLUHFDMXQ�FR�XN� 
 
ZLWK� WLFNHWV� DYDLODEOH� IRU� WKH� IXOO�
ZHHNHQG�RU�LQGLYLGXDO�HYHQWV� 
 
:H� KRSH� \RX� FDQ� MRLQ� XV� DQG� ZH�
DUH� VXUH� \RX� ZLOO� DJDLQ� JLYH� RXU�
YLVLWRUV� D� YHU\� ZDUP�:HOVKDPSWRQ�
ZHOFRPH�� 
3OHDVH�OHW�XV�NQRZ�LI�\RX�ZRXOG�OLNH�
DQ\�IXUWKHU�LQIRUPDWLRQ� 
 
7KH�%LJ�:HHNHQG�7HDP 
(PDLO��
QRUWKVKURSVKLUHFDMXQ#KRWPDLO�FR� 
XN 

0HHWLQJ�'DWHV� 
 
$OO� PHHWLQJV� DUH� KHOG� LQ�
:HOVKDPSWRQ� 3DULVK� +DOO� DQG�
VWDUW� DW� �SP�� XQOHVV� RWKHUZLVH�
VWDWHG�� 7KH� SXEOLF� PD\� DWWHQG�
DQG�VSHDN� LQ� WKH�SXEOLF�VHVVLRQ�
ZKLFK� LV� WKH� ILUVW� ���PLQXWHV� DW�
WKH�VWDUW�RI�WKH�PHHWLQJ� 
 
:HGQHVGD\����-XO\������SP� 
:HGQHVGD\���$XJXVW 
:HGQHVGD\����6HSWHPEHU 

:HOVKDPSWRQ�
3DVVLRQ�IRU�3ODQWV 
0RQGD\���0D\ 

7KH� 3DULVK� &RXQFLO� KDV� EHHQ�
SURJUHVVLQJ�D� IHZ� LVVXHV�RQ�EHKDOI�
RI� UHVLGHQWV� RYHU� WKH� ODVW� IHZ�
PRQWKV�� WKH� PRVW� LPSRUWDQW� RQH�
EHLQJ� WKH� IORRGHG� VHFWLRQ� RI� WKH�
ODQH� WKDW� UXQV� IURP� WKH�:HP� URDG�
�%������WR�/\QHDO��7KH�&RXQFLO�ZDV��
FRQVWDQWO\� OREE\LQJ� 6KURSVKLUH�
&RXQFLO� DQG� HYHQWXDOO\� D� VLWH�
PHHWLQJ� ZLWK� WKH� +LJKZD\V�
0DQDJHU� IRU� 1RUWK� 6KURSVKLUH��
&KULV� )LVKHU� DQG� 6KURSVKLUH�
&RXQFLOORU� %ULDQ� :LOOLDPV� ZDV�
DUUDQJHG�� �$OWKRXJK�V\PSDWKHWLF� WR�
WKH�VLWXDWLRQ��&KULV�)LVKHU�FRXOG�QRW�
DXWKRULVH� UHPHGLDO� ZRUN���
%XGJHWDU\� FRQVWUDLQWV� ZHUH� JLYHQ�
DV�WKH�UHDVRQ� 
 
7KH� &RXQFLO� GLG� QRW� JLYH� XS� DQG�
WKURXJK� LWV� JRRG� ZRUNLQJ�
UHODWLRQVKLSV�ZLWK�6KURSVKLUH�VHQLRU�
RIILFHUV� DQG� &DELQHW� 0HPEHUV� LW�

DSSURDFKHG� 6WHYH� %URZQ��
+LJKZD\V�� 7UDQVSRUW� DQG�
(QYLURQPHQW� &RPPLVVLRQLQJ�
0DQDJHU� DQG� 6WHYH� 'DYHQSRUW��
&DELQHW� 0HPEHU� IRU� +LJKZD\V���
$QRWKHU�VLWH�PHHWLQJ�ZDV�DUUDQJHG� 
 
7KLV�PHHWLQJ� ZDV�PRUH� VXFFHVVIXO�
ZLWK� 6WHYH� %URZQ� LPPHGLDWHO\�
DFNQRZOHGJLQJ� WKH� VHULRXV� QDWXUH�
RI� WKH�KLGGHQ�FUDWHUV�DQG�SRWKROHV��
6WHYH� LV� DUUDQJLQJ� IRU� KLV� WHDP� WR�
FDUU\� RXW� D� VFRSLQJ� YLVLW� WR� GHFLGH�
RQ�WKH�EHVW�DSSURDFK�DQG�ZKDW�WKH�
SUDFWLFDOLWLHV��FRVW�DQG� WLPHVFDOH�RI�
ZRUN�ZRXOG�EH���6WHYH�KDV�DVVXUHG�
WKH�&RXQFLO� WKDW�DW� WKH�YHU\� OHDVW�D�
WHPSRUDU\�IL[�ZLOO�EH�FDUULHG�RXW�WKLV�
\HDU�ZLWK�D�SHUPDQHQW�IL[�QH[W� 
 
,W�ZLOO�EH�D�OLWWOH�ZKLOH�\HW�EHIRUH�WKLV�
LV�UHVROYHG�EXW�DJUHHPHQW�IRU�DFWLRQ�
KDV�EHHQ�JLYHQ� 

+LJKZD\�8SGDWH  



:HOVKDPSWRQ� DQG� /\QHDO� 3DULVK� &RXQFLO� KDYH� HVWDEOLVKHG� D�
FRPPXQLW\� SODQQLQJ� JURXS� WR� FRPPHPRUDWH� WKH� *UHDW� :DU�
&HQWHQDU\�� � 7KH� JURXS� DUH� ORRNLQJ� IRU� *UHDW�:DU� IDPLO\�PHPRULHV��
SKRWRV DQG�REMHFWV�WR�DGG�WR�D�IRUWKFRPLQJ�H[KLELWLRQ�� 
 
7KH�3DULVK�&RXQFLO SODQV�D�ZHHNHQG�RI� HYHQWV�RQ�6DWXUGD\����DQG�
6XQGD\����1RYHPEHU�WR�FRPPHPRUDWH�WKH�HQG�RI�WKH�*UHDW�:DU�DQG��
LQ� SDUWLFXODU�� WKH� ��� SHRSOH� RI�:HOVKDPSWRQ�� � /\QHDO� DQG�&ROHPHUH�
ZKR�QHYHU�UHWXUQHG� 
 
7KHUH�ZLOO�EH�FKXUFK�VHUYLFHV�DQG�WKH�OD\LQJ�RI�ZUHDWKV�RQ�6XQGD\�����
1RYHPEHU�� � 2Q� 6DWXUGD\�� ��� 1RYHPEHU� DQ� H[KLELWLRQ� RI� PDWHULDO�
EDVHG�RQ�WKH� OLYHV�RI�WKH����ZLOO�EH�RSHQ�WR�DOO�IURP���DP�WR��SP�DW�
:HOVKDPSWRQ�3DULVK�+DOO� � �$GPLVVLRQ�ZLOO�EH�IUHH�DQG�UHIUHVKPHQWV�
ZLOO�EH�DYDLODEOH�WR�SXUFKDVH� 
 
0U�&KULV�-REVRQ�RI�:HOVKDPSWRQ�KDV��IRU�VRPH�WLPH��EHHQ�JDWKHULQJ�
DQG�FROODWLQJ�LQIRUPDWLRQ�DERXW�WKH�VROGLHUV�RI�:HOVKDPSWRQ�WKDW�ZLOO��
LQ�GXH�FRXUVH��EH�SXEOLVKHG�� �0U�-REVRQ� LV�PRVW�JHQHURXVO\�VKDULQJ�
ZLWK�WKH�FRPPLWWHH�WKH�FRQVLGHUDEOH�UHVHDUFK�KH�FXUUHQWO\�KDV�DQG�LQ�
WXUQ�QHZ�LQIRUPDWLRQ�ZH�DUH�DEOH�WR�JDWKHU�ZLOO�EH�VKDUHG�ZLWK�KLP� 
 
2UJDQLVHUV� DUH� NHHQ� WR� KHDU� IURP� DQ\RQH� ZKR� PD\� KDYH� UHOHYDQW�
ORFDO�IDPLO\�PHPRULHV��OHWWHUV�RU�RWKHU�REMHFWV�ZKLFK�WKH\�FDQ�OHQG�IRU�
GLVSOD\�DQG�ZRXOG�DOVR�ZHOFRPH�RIIHUV�RI� KHOS� IURP�DQ\RQH�ZLWK�DQ�
LQWHUHVW� LQ� ORFDO�KLVWRU\�� IDPLO\� UHVHDUFK�RU�H[KLELWLRQ�RUJDQLVDWLRQ�� ,Q�
DGGLWLRQ�� WKHUH� DUH� RSSRUWXQLWLHV� WR� EH� LQYROYHG� LQ� D� SURJUDPPH� RI�
SRHWU\��UHDGLQJV�DQG�VRQJ�WR�DFFRPSDQ\�WKH�H[KLELWLRQ� 

2XU�*DOODQW���« 
WKHLU�OLYHV��WKHLU�IDPLO\��WKHLU�FRPPXQLW\ 

7KH� 0DQDJHPHQW� &RPPLWWHH�
ZRXOG� OLNH� WR� ZHOFRPH� 1LNNL�
'DZVRQ� ZKR� ZLOO� MRLQ� WKH�
&RPPLWWHH�� DQG� /LVD� DQG� -H]]�
)LVKHU� ZKR� ZLOO� MRLQ� XV� DV�
YROXQWHHUV�� :H� YHU\� PXFK�
DSSUHFLDWH� WKH� WLPH� DQG�
FRPPLWPHQW� WKH\� DUH� PDNLQJ� WR�
VXSSRUW�WKH�+DOO� 
 
:H� ZRXOG� DOVR� WDNH� WKLV�
RSSRUWXQLW\� WR� WKDQN� WKH� 3DULVK�
&RXQFLO� IRU� D� JUDQW� RI� �������
WRZDUGV�D�QHZ�SURMHFWRU���7KH�+DOO�
LV� QRZ� IXOO\� HTXLSSHG� IRU�
FRQIHUHQFH�IDFLOLWLHV 
 
.H\�KROGHUV�SOHDVH�QRWH� 
:H� ZLOO� VKRUWO\� EH� UHYLHZLQJ�
VHFXULW\� E\� FKDQJLQJ� WKH� PDLQ�
ORFNV�DQG�UH-LVVXLQJ�QHZ�NH\V�WR�DOO�
ZKR�KROG�WKHP�RIILFLDOO\��:H�ZLOO�EH�

FRQWDFWLQJ� \RX� WR� DUUDQJH� WKLV�� ,I�
\RX�KDYH�DQ\�FRQFHUQV�DERXW� WKLV��
SOHDVH� FRQWDFW� WKH� +DOO� RU� DQ\�
PHPEHU�RI�WKH�&RPPLWWHH� 
 
'LDU\�GDWHV�IRU�WKH�3DULVK�+DOO 
7KH� 3DULVK� +DOO� GLDU\� LV� JHWWLQJ�
HYHQ� EXVLHU� DV� ZH� WU\� WR� RIIHU�
VRPHWKLQJ� IRU� HYHU\RQH� LQ� RXU�
DJHQGD� 
 
,I� \RX� DUH� WKLQNLQJ� DERXW� D� SDUW\�
ERRNLQJ�� ELUWKGD\� FHOHEUDWLRQ��
ZHGGLQJ� UHFHSWLRQ� SOHDVH� FRQWDFW�
XV� DV� HDUO\� DV� SRVVLEOH� WR� DYRLG�
GLVDSSRLQWPHQW�� 
 
5HJXODU�GDWHV 
6HTXHQFH�'DQFLQJ�� HYHU\�0RQGD\�
HYHQLQJ��SP� 
 

:KLVW�� ILUVW� 6DWXUGD\� RI� WKH�PRQWK�
DW��SP� 

 

%LQJR�� WKH� WKLUG�:HGQHVGD\�RI� WKH�
PRQWK�DW��SP� 
 
2WKHU�GDWHV 
&UDIW�DQG�/DXJK� 
:HGQHVGD\�DW��SP�� 
�� -XQH�� �� -XO\�� �� $XJXVW� DQG� ��
6HSWHPEHU 
 
0HGLWDWLRQ� *URXS� ZLWK� %KDQX�
)ULGD\�DW��SP-��SP�� 
��-XQH�����-XO\�����$XJXVW�DQG�����
6HSWHPEHU 
� 
$IWHUQRRQ�&OXE�:HGQHVGD\�DW��SP�
���-XQH�DQG����6HSWHPEHU 
 
6FKRRO� 3OD\� HYHQLQJV� RI� 7XHVGD\�
DQG�:HGQHVGD\����DQG����-XO\���� 
 
7KH� %LJ� :HHNHQG� �&DMXQ� 0XVLF�
)HVWLYDO��-�VHH�DUWLFOH� 

3DULVK�+DOO�1HZV 

0U� .HLWK� (JHUWRQ� ZLWK� VRPH� LWHPV�
EHORQJLQJ� WR� KLV� JUHDW-XQFOH�� *RUGRQ�
(JHUWRQ�� *RUGRQ� ZDV� NLOOHG� LQ� DFWLRQ� LQ�
)UDQFH�LQ�-XQH����� 

1DPHV�RI�WKH�IDOOHQ�IURP�WKH�YLOODJHV�FDQ�EH�IRXQG�KHUH� 
 
KWWS���ZZZ�VKURSVKLUHUHPHPEHUV�RUJ�XN�IXUWKHU-UHVHDUFK�UROO-RI-KRQRXU� 
 
,I�\RX�FDQ�DVVLVW� LQ�DQ\�ZD\��FRQWDFW�&DUROH�:DUQHU��3DULVK�&OHUN��E\ HPDLO FOHUN#ZHOVKDPSWRQDQGO\QHDO-
SF�JRY�XN RU�SKRQH������������� 



8VHIXO�&RQWDFW�'HWDLOV 

.HHSLQJ�<28�,QIRUPHG�LV�SURGXFHG�E\� 
:HOVKDPSWRQ�DQG�/\QHDO�3DULVK�&RXQFLO 
2UFKDUG�&RWWDJH 
5RZH�/DQH 
:HOVKDPSWRQ 
6<����4% 
 
)RU�IXUWKHU�LQIRUPDWLRQ�SOHDVH�FRQWDFW�WKH�&OHUN� 
&DUROH�:DUQHU�RQ������������� 
(PDLO��FOHUN#ZHOVKDPSWRQDQGO\QHDO-SF�JRY�XN 
ZZZ�ZHOVKDPSWRQDQGO\QHDO-SF�JRY�XN 7KH�LQIRUPDWLRQ�LQ�WKLV�QHZVOHWWHU�FDQ�EH�

PDGH�DYDLODEOH�LQ�ODUJH�SULQW�DQG�DXGLR�
WDSH���3OHDVH�FDOO��������������IRU�

IXUWKHU�GHWDLOV� 
7KLV�QHZVOHWWHU�LV�SULQWHG�RQ��UHF\FOHG�SDSHU���
:KHQ�\RX�KDYH�ILQLVKHG�ZLWK�LW�SOHDVH�
UHF\FOH� 

:HOVKDPSWRQ�DQG�/\QHDO�3DULVK�&RXQFLO 
 
:HOVKDPSWRQ�:DUG 
$QGUHZ�+D\GRQ��&KDLU� 
0LNH�'LQVGDOH��9LFH�&KDLU� 
6DUDK�-HIIHULHV �� 
6KHLOD�6WULQJHU 
*X\�:HOOVEXU\ 
��YDFDQF\ 
  
/\QHDO�:DUG 
&KULV�6\PHV� 
/DZUHQFH�+RXJKWRQ�0%(� 
0DUWLQ�:LWKLQJWRQ 
 
&RXQFLOORUV� FDQ� EH� FRQWDFWHG� E\� OHWWHU�� SKRQH� RU�
HPDLO��WKURXJK�WKH�FOHUN 
  
6KURSVKLUH�&RXQFLOORU 
%ULDQ�:LOOLDPV    ������������ 

6KURSVKLUH�&RXQFLO   ������������� 
FXVWRPHU�VHUYLFH#VKURSVKLUH�JRY�XN 
ZZZ�VKURSVKLUH�JRY�XN 
 
(PHUJHQF\�&RQWDFWV 
,Q�PRVW�HPHUJHQFLHV�\RX�VKRXOG�GLDO�����RU���� 
)RU�QRQ�-�HPHUJHQFLHV 
:HVW�0HUFLD�3ROLFH   ��� 
6KURSVKLUH�)LUH�	�5HVFXH  ������������ 
:HVW�0LGV�$PEXODQFH�6HUYLFH ������������ 
 
&RPPXQLW\�&RQWDFWV 
:HOVKDPSWRQ�3DULVK�+DOO  �
ZHOVKDPSWRQSKFRQWDFW#JPDLO�FRP������������� 

3ODQQLQJ�$SSOLFDWLRQV 

3DULVK�&RXQFLO�0HHWLQJV 
 
$OO� PHHWLQJV� DUH� KHOG� LQ�:HOVKDPSWRQ� 3DULVK� +DOO�
DQG� VWDUW� DW� �SP� QRUPDOO\� RQ� WKH� VHFRQG�
:HGQHVGD\� RI� WKH� PRQWK�� 7KH� SXEOLF� PD\� DWWHQG�
DQG�VSHDN�LQ�WKH�SXEOLF�VHVVLRQ� 

3ODQQLQJ� DSSOLFDWLRQV� FDQ� EH� YHU\� FRQWHQWLRXV�ZLWKLQ� D� FRPPXQLW\� DQG� SHRSOH�ZLOO� RIWHQ� KDYH� YHU\� VWURQJ�
YLHZV�� RQH� ZD\� RU� WKH� RWKHU�� � 3DULVK� &RXQFLOV� DUH� RQH� RI� PDQ\� RIILFLDO� FRQVXOWHHV� RQ� PRVW� SODQQLQJ�
DSSOLFDWLRQV���2XU�3DULVK�FDQ�JHQHUDWH�D�UDQJH�RI�DSSOLFDWLRQV��IURP�D�VPDOO�H[WHQVLRQ�RQ�D�UHVLGHQWLDO�KRXVH�
WR�VSHFLDOLVW�DSSOLFDWLRQV�RQ�VSHFLILF� LVVXHV�� �&RXQFLOORUV�QHHG� WR�XQGHUVWDQG�3ODQQLQJ�3ROLFLHV� WR� UHVSRQG�
HIIHFWLYHO\� 
 
7UDLQLQJ�RQ�3ODQQLQJ� LV� WKHUHIRUH�HVVHQWLDO� IRU�&RXQFLOORUV��5HFHQWO\�RXU�&RXQFLOORUV� MRLQHG�ZLWK�&RXQFLOORUV�
IURP�:HP�5XUDO�3DULVK�&RXQFLO�IRU�D�YHU\�LQWHUHVWLQJ��LQIRUPDWLYH�DQG�IUDQN�VHVVLRQ�ZLWK�6KURSVKLUH¶V�PRVW�
VHQLRU�SODQQLQJ�RIILFHU��,DQ�.LOE\���3ODQQLQJ�6HUYLFHV�0DQDJHU���$OWKRXJK�WKH�PDLQ�WRSLFV�ZHUH�RQ�EXVLQHVV�
UHODWHG�DSSOLFDWLRQV��VWDUW�XS�DQG�H[SDQVLRQ��DQG�FRQVHUYDWLRQ� LVVXHV��&RXQFLOORUV�ZHUH�DEOH�WR�UDLVH�RWKHU�
PDWWHUV�DV�ZHOO� 
 
,DQ�ZRUNHG�WKURXJK�D�QXPEHU�RI�H[DPSOHV�RI�SODQQLQJ�DSSOLFDWLRQV��LQGLFDWLQJ�LQ�HDFK�FDVH�KRZ�WKH�SODQQLQJ�
RIILFHU¶V�UHSRUW�VKRZV�KRZ�WKH�GHFLVLRQ�ZDV�UHDFKHG��,Q�WKH�FDVH�RI�EXVLQHVV�DSSOLFDWLRQV��GHFLVLRQV�KDYH�WR�
EH�PDGH�LQ�DFFRUGDQFH�ZLWK�WKH�/RFDO�3ODQ��DV�ZHOO�DV�FRQVLGHULQJ�QDWLRQDO�SROLFLHV�HPERGLHG�LQ�WKH�1DWLRQDO�
3ODQQLQJ�3ROLF\�)UDPHZRUN��&RQVXOWHHV�YLHZV�DUH�LPSRUWDQW��DQG�UHDVRQV�IRU�VXSSRUWLQJ�DQ�DSSOLFDWLRQ�DUH�
DVNHG�IRU�DV�ZHOO�DV�LQ�FDVHV�ZKHUH�DQ�REMHFWLRQ�LV�VXEPLWWHG� 
 
,Q� DOO� DSSOLFDWLRQV�� VXSSRUWLQJ�GRFXPHQWV� OLNH� WKH�'HVLJQ�DQG�$FFHVV�6WDWHPHQW�DUH� LPSRUWDQW��DV�ZHOO� DV�
VHHNLQJ�SUH-SODQQLQJ�DGYLFH��:KHUH�FRQVHUYDWLRQ�LVVXHV�DUH�UHOHYDQW��WKH�DSSOLFDWLRQ�QHHGV�WR�GHPRQVWUDWH�
KRZ�LW�SUHVHUYHV�RU�HQKDQFHV�WKH�FKDUDFWHU�RU�DSSHDUDQFH�RI�WKH�EXLOGLQJ� 
 
7KH�WZR�3DULVK�&RXQFLOV�DUH�JUDWHIXO�WR�,DQ�IRU�KLV�WLPH�LQ�SUHSDULQJ�DQG�GHOLYHULQJ�WKH�VHVVLRQ��ZKLFK�PDGH�
DQ�LPSRUWDQW�FRQWULEXWLRQ�WR�WKH�WUDLQLQJ�QHHGV�RI�WKHLU�&RXQFLOORUV�� 


