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+HOOR�DQG�ZHOFRPH����� 
 

<HW� DJDLQ� LW¶V� EHHQ� D� UHDOO\� EXV\� WLPH� IRU� WKH� 3DULVK� &RXQFLO� VLQFH� RXU� ODVW� QHZVOHWWHU��� 
)LUVWO\�,¶G�OLNH�WR�WDNH�WKLV�RSSRUWXQLW\�WR�H[WHQG�D�ZDUP�ZHOFRPH�RXU�QHZ�3ULHVW�LQ�&KDUJH�RI�WKH�%HQHILFH�RI�
WKH�0HUHV�DQG�0HDGRZV��WKH�5HYHUHQG�0DXUHHQ�5HHG��2Q�EHKDOI�RI�DOO�DW�WKH�3DULVK�FRXQFLO�PD\�,�VD\�ZH�
KRSH�\RX�HQMR\�\RXU�WLPH�ZLWK�XV�� 
 
:H�DUH�FRQWLQXLQJ�WR�GHYRWH�WLPH�DQG�HQHUJ\�WR�SODQQLQJ��ZKLFK�LV�DOZD\V�KLJK�RQ�RXU�DJHQGD��:H�KDYH�DOVR�
VHHQ�VRPH�UHVXOWV�IURP�WKH�ZRUN�ZH¶YH�EHHQ�GRLQJ�RQ�VSHHG�PRQLWRULQJ�LQ�WKH�YLOODJH�DQG�7KH�%DOPHU��,¶P�
VXUH� \RX� ZLOO� DOO� KDYH� QRWLFHG� WKH� SRSSLHV� ZH� DUUDQJHG� WR� EH� GLVSOD\HG� WKURXJKRXW� WKH� YLOODJHV�� ,W� ZDV� D�
SULYLOHJH�IRU�XV�WR�EH�DEOH�WR�DUUDQJH�WKLV�ILWWLQJ�PHPRULDO���,¶G�OLNH�WR�WKDQN�7XGRU�*ULIILWKV��RXU�ODUJHVW�ORFDO�
HPSOR\HU��IRU�WKHLU�UHFHQW�FR-RSHUDWLRQ�WR�GHYHORS�D�FORVHU�ZRUNLQJ�UHODWLRQVKLS�ZLWK�WKH�3DULVK�&RXQFLO���:H�
GR� DSSUHFLDWH� WKHLU� WLPH� DQG� HIIRUW� DQG� ORRN� IRUZDUG� WR� IXUWKHU� GHYHORSLQJ� D� ZRUNLQJ� SDUWQHUVKLS� WKURXJK�
�������:H�KDYH�DOVR�ZHOFRPHG�*X\�:HOOVEXU\�WR�WKH�&RXQFLO�UHSUHVHQWLQJ�:HOVKDPSWRQ�:DUG� 
 
$V�ZLQWHU�DSSURDFKHV�DQG�WKH�QLJKWV�JURZ�ORQJHU�DOO�RXU�WKRXJKWV�WXUQ�WR�WKH�IHVWLYH�VHDVRQ��$QG�VR�PD\�,�
ZLVK�\RX�RQ�EHKDOI�RI�WKH�3DULVK�&RXQFLO��0HUU\�&KULVWPDV�DQG�D�+DSS\�1HZ�<HDU 
 
$QGUHZ�+D\GRQ� 
&KDLUPDQ�RI�:HOVKDPSWRQ�DQG�/\QHDO�3DULVK�&RXQFLO 

,Q� WKH� ODVW� HGLWLRQ� RI� WKH� QHZVOHWWHU� ZH� H[SODLQHG�
6KURSVKLUH� &RXQFLO� LV� FXUUHQWO\� UHYLHZLQJ� LWV� NH\�
3ODQQLQJ�3ROLFLHV��:H�DOVR�H[SODLQHG� WKDW� WKH�3DULVK�
&RXQFLO� KDG� FRQFHUQV� ZLWK� WKH� GLUHFWLRQ� 6KURSVKLUH�
&RXQFLO� ZDV� WDNLQJ� ZLWK� GHYHORSPHQW� LQ� WKH� UXUDO�
DUHDV���7KH�3DULVK�&RXQFLO�ZDV�QRW�DORQH�ZLWK�WKHVH�
FRQFHUQV�DQG�6KURSVKLUH�&RXQFLO�KDV�OLVWHQHG���,Q�WKH�
ODWHVW� FRQVXOWDWLRQ� RQ� WKH� µ3UHIHUUHG� 2SWLRQV¶�
6KURSVKLUH� &RXQFLO� KDV� DPHQGHG� VRPH� RI� LWV� QHZ�
5XUDO�3ROLFLHV� 
 
8QGHU� WKH� FXUUHQW� SODQQLQJ� SROLFLHV�� :HOVKDPSWRQ�
DQG� /\QHDO� DUH� FODVVHG� DV� D�&OXVWHU� EXW� WKH� 3DULVK�
&RXQFLO�ZDV�VXIILFLHQWO\�FRQFHUQHG�ZLWK�WKH�SURSRVHG�
SROLFLHV�DQG� WKH� ODFN�RI�NH\�VHUYLFHV� LQ� WKH�3DULVK� LW�
UHTXHVWHG� ERWK� YLOODJHV� EH� FODVVHG� DV� ¶FRXQWU\VLGH¶�
IRU� WKH� WLPH�EHLQJ��7KLV�PHDQV�QR�RSHQ�PDUNHW�QHZ�
GHYHORSPHQW�FDQ�WDNH�SODFH��6KURSVKLUH�&RXQFLO�KDV�
UHVSHFWHG�WKLV�GHFLVLRQ�DQG�WKH�YLOODJHV�DUH�QRW�OLVWHG�
DV� D� &OXVWHU� LQ� WKH� QHZ� FRQVXOWDWLRQ� GRFXPHQW��
+RZHYHU�� WKH� DPHQGHG� SROLFLHV� LQ� WKH� FRQVXOWDWLRQ�
GRFXPHQW�GR�JLYH�VRPH�DVVXUDQFH�WKDW�GHYHORSPHQW�
FDQ�EH�FRQWUROOHG� 
 
7KH�3DULVK�&RXQFLO�LV�NHHQ�WR�NQRZ�\RXU�YLHZV�DV�WR�
ZKHWKHU�:HOVKDPSWRQ�DQG�/\QHDO� VKRXOG� UHPDLQ�DV�
D�&OXVWHU�RU�EH�FODVVHG�DV�µFRXQWU\VLGH¶�� 

:H� HQFRXUDJH� \RX� WR� UHYLHZ� 6KURSVKLUH� &RXQFLO¶V�
µ3UHIHUUHG� 2SWLRQV¶� DQG� FRPH� WR� WKLV� LPSRUWDQW�
PHHWLQJ�WR�OHW�WKH�&RXQFLO�NQRZ�\RXU�YLHZV���8VH�WKLV�
OLQN�WR�DFFHVV�WKH�GRFXPHQWV� 
KWWS���ZZZ�VKURSVKLUH�JRY�XN�JHW-LQYROYHG�ORFDO-SODQ-
UHYLHZ-SUHIHUUHG-VFDOH-DQG-GLVWULEXWLRQ-RI-
GHYHORSPHQW�� 
 
7KH� PDLQ� FRQFHUQ� ZLWK� IXUWKHU� GHYHORSPHQW� LQ�
:HOVKDPSWRQ� LV� WKH� UHOLDQFH� RQ� VHSWLF� WDQNV� DQG�
WUHDWPHQW�SODQWV�IRU�IRXO�DQG�VXUIDFH�ZDWHU���5HSRUWV�
RI�IRXO�ZDWHU�VHHSLQJ� LQWR�GLWFKHV�DQG�ZDWHU�FRXUVHV��
DUH� LQFUHDVLQJ�� 7KH� 3DULVK� &RXQFLO� KDV� EHHQ�
LQYHVWLJDWLQJ�RSWLRQV�DYDLODEOH�WR�UHVROYH�VRPH�RI�WKH�
GUDLQDJH�SUREOHPV��� 
 
+DYLQJ� FRQVXOWHG� ZLWK� 6KURSVKLUH� &RXQFLO� DQG� WKH�
(QYLURQPHQW�$JHQF\�ZH�DUH�QRZ� OLDLVLQJ�ZLWK�:HOVK�
:DWHU�� WKH� FRPSDQ\� UHVSRQVLEOH� IRU� IRXO� ZDWHU� IRU�
:HOVKDPSWRQ���'LVFXVVLRQV�DUH�DW�DQ�HDUO\�VWDJH�DQG�
WKH� LPSOLFDWLRQV� RI� DQ\� UHTXHVW� IRU� IRUPDO�
LQYHVWLJDWLRQV� E\� :HOVK� :DWHU� ZLOO� QHHG� VHULRXV�
FRQVLGHUDWLRQ�� :H� ZLOO� VKDUH� DW� WKH� PHHWLQJ� RXU�
LQYHVWLJDWLRQV�VR�IDU� 
 

3OHDVH�GR�FRPH�DORQJ�WR�WKH�PHHWLQJ�RQ� 
��'HFHPEHU���:H�QHHG�WR�KHDU�\RXU�YLHZV� 

,PSRUWDQW�3DULVK�0HHWLQJ 
 

)XWXUH�'HYHORSPHQW�LQ�WKH�3DULVK 
DQG 

'UDLQDJH�LQ�:HOVKDPSWRQ�9LOODJH 
 

:HGQHVGD\���'HFHPEHU��SP 
:HOVKDPSWRQ�3DULVK�+DOO� 



:HOVKDPSWRQ�3DULVK�+DOO 

7KH� 3DULVK� &RXQFLO� KDV� EHHQ�
DVNHG�WR�UHPLQG�DOO�ODQG�RZQHUV�
DQG� RFFXSLHUV� RI� WKHLU� GXWLHV�
DQG� UHVSRQVLELOLWLHV� LI� WKH\��
PDQDJH� � KHGJHV� QH[W� WR� WKH�
KLJKZD\�� /DQG� RZQHU� DQG�
RFFXSLHUV�PXVW�HQVXUH�� 
* QHVWLQJ� ELUGV� DQG� RWKHU� ZLOG�

DQLPDOV�DUH�QRW�GLVWXUEHG�E\�
KHGJH�FXWWLQJ� 

* KHGJHV� DQG� WUHHV� GR� QRW�
FDXVH� DQ� RYHUKDQJLQJ�
KD]DUG� RU� RWKHU� REVWUXFWLRQ�
WR�WKH�KLJKZD\� 

* *URZWK� IURP� KHGJHV� DQG�
WUHHV� GRHV� QRW� UHVWULFW�
YLVLELOLW\� RI� URDG� VLQJV� DQG�
VWUHHW�OLJKWV��DQG 

* &OLSSLQJV� IURP�KHGJH�FXWWLQJ�
DFWLYLWLHV� � GR� QRW� FDXVH� D�
KLJKZD\�KD]DUG� 

 
,W�LV�WKH�ODVW�RI�WKHVH�SRLQWV�WKDW�
FDXVHV� PRVW� FRQFHUQ� WR�
KLJKZD\� XVHUV�� ZDONHUV� DQG�
YHKLFOH� GULYHUV�� /DQGRZQHUV�
DQG� RFFXSLHUV� VKRXOG� HQVXUH�
WKDW�ZKHQ� WULPPLQJ� KHGJHV� WKH�
ZRUN� � LV� FDUULHG� RXW� LQ� JRRG�
YLVLELOLW\� DQG� WR� WU\� WR� DYRLG�
XVLQJ� PDFKLQHU\� WKDW� VSLWV�
KHGJH� GHEULV� LQWR� WKH� KLJKZD\��
<RX� VKRXOG� DOVR� HQVXUH� WKDW�
FRQWUDFWRUV� KDYH� DGHTXDWH�
LQVXUDQFH� DV� RSHUDWRUV� DQG�RU�
ODQGRZQHU�RFFXSLHUV� FRXOG� EH�
KHOG� OLDEOH� LI� DQ� DFFLGHQW� LV�
FDXVHG� ZKLFK� DULVHV� IURP� D�
FDUHOHVV� DFWLRQ� IURP� WKH�
RSHUDWRU� 

,W¶V� EHHQ� D� VHDVRQ� RI� VLJQLILFDQW� FKDQJH� DW� WKH� +DOO�� ,W� ZDV� ZLWK� JUHDW�
UHJUHW� ZH� UHFHLYHG� WKH� UHVLJQDWLRQV� RI� WKH� &KDLU� RI� WKH� 0DQDJHPHQW�
&RPPLWWHH�� 5RVHPDU\� 'UDNH�� DQG� WKH� 6HFUHWDU\�� -HQQLIHU�:ULJKW�� 7KH�
0DQDJHPHQW�&RPPLWWHH��RQ�EHKDOI�RI�DOO�DW�WKH�+DOO��ZLVK�WR�H[SUHVV�WKHLU�
JUDWLWXGH� WR� 5RVHPDU\� DQG� -HQQLIHU� IRU� WKHLU� OHDGHUVKLS�� WLPH� DQG�
GHGLFDWLRQ�OHDGLQJ�WR�RXU�VXFFHVV�RYHU�UHFHQW�\HDUV�� 
 
2XU�$QQXDO�*HQHUDO�0HHWLQJ�ZDV�KHOG�RQ� WKH��WK�RI�2FWREHU�DQG�D�QHZ�
&RPPLWWHH�ZDV�HOHFWHG�WR�FRQWLQXH�WR�PDQDJH�WKH�+DOO��ZH�DUH�ZRUNLQJ�
KDUG� WR� SLFN� XS� DOO� GXWLHV� DQG� UHVSRQVLELOLWLHV� WR� HQVXUH� QRUPDO� VHUYLFH�
FRQWLQXHV�� 
 
3DULVK�+DOOV�DUH�LPSRUWDQW�FRPPXQLW\�KXEV��:H�DUH�D�FKDULW\�ZKLFK�DFWV�
DV� D� FHQWUDO� IRFXV� IRU� PDQ\� NLQGV� RI� DFWLYLWLHV�� 2XU� UHPLW� LV� ZLGH� DQG�
VHUYLFHV� ZH� SURYLGH� LQFOXGH� VRFLDO�� HQWHUWDLQPHQW� DQG� HGXFDWLRQ�� 7KH�
+DOO� LV�DYDLODEOH�IRU�KLUH�IRU�SULYDWH�IXQFWLRQV��GHWDLOV�EHORZ��<HW�WKH�+DOO�
FDQ�RQO\�EH�VXFFHVVIXO� LI� LWV�VXSSRUWHG�IXOO\�E\� WKH�FRPPXQLW\� LW�VHUYHV���
7KH�QHZ�&RPPLWWHH�FXUUHQWO\�KDV�RQO\�VL[�PHPEHUV��DW� IXOO�VWUHQJWK�ZH�
VKRXOG� EH� WZHOYH��:H� DUH� ORRNLQJ� IRU� VL[� QHZ�PHPEHUV� WR� MRLQ� XV� DQG�
ZH¶G� EH� KDSS\� WR� KHDU� IURP� DQ\RQH� ZKR� ZRXOG� OLNH� WR� WDNH� WKLV�
RSSRUWXQLW\� WR� YROXQWHHU� IRU� WKLV� UHZDUGLQJ� UROH�� ,I� \RX� DUH� LQWHUHVWHG��
SOHDVH�FRQWDFW�WKH�3DULVK�+DOO�RQ�������������� 
 
7R�SURYLGH�PRUH�WLPHO\�GHWDLOV�RI�HYHQWV�DQG�DFWLYLWLHV�GXULQJ�WKH�FRPLQJ�
PRQWKV�ZH�SODQ� WR� UHIUHVK�RXU�ZHEVLWH�DQG�RXU� IDFHERRN�SDJH�DQG�ZLOO�
DQQRXQFH�GHWDLOV�VRRQ� 
 
7KH�3DULVK�+DOO¶V�QRWLFH�ERDUGV�FRQWDLQ�DQQRXQFHPHQWV�RI�HYHQWV��6SDFH�
LV�OLPLWHG�LQ�QHZVOHWWHUV��VR�WKH�IROORZLQJ�LV�MXVW�D�WDVWHU�RI�WKH�DFWLYLWLHV�WR�
WKH�HQG�RI�WKLV�\HDU� 
 
6HTXHQFH�'DQFLQJ�HYHU\�0RQGD\�IURP������SP� 
%LQJR�LV�KHOG�RQ�WKH�WKLUG�:HGQHVGD\�RI�WKH�PRQWK�DW�����SP�GRRUV�RSHQ�
�SP 
:KLVW�RQ�WKH�ILUVW�6DWXUGD\�RI�WKH�PRQWK�DW������SP 
$IWHUQRRQ�&OXE�RQ�WKH��WK�7XHVGD\�RI�WKH�PRQWK������WR�����SP 
 
7KH�+DOO�FDQ�FDWHU�IRU�XS�WR�D�PD[LPXP�RI�����SHRSOH�–�����VHDWHG�DQG��
LQFOXGHV�EDU� IDFLOLWLHV�� IUHH�FDU�SDUNLQJ�DQG�D�NLWFKHQ�� ,GHDO� IRU�ZHGGLQJ�
UHFHSWLRQV�� SDUWLHV�� IXQHUDO� WHDV�� EXVLQHVV� PHHWLQJV�� GDQFLQJ�� FRQFHUWV�
DQG�SDQWRPLPHV��7KH�+DOO�LV�RSHQ�DOO�\HDU�GHSHQGLQJ�RQ�DYDLODELOLW\� 

+LUH�&RVWV�� 
0DLQ�+DOO� 
0RUQLQJ�VHVVLRQ��DP�-������SP� ������� 
$IWHUQRRQ�VHVVLRQ������SP�-�����SP� ������� 
(YHQLQJ�VHVVLRQ�����SP���DP ������� 
&RPPLWWHH�URRP��������SHU�VHVVLRQ� 
'LVFRXQWV�DYDLODEOH�WR�UHJXODU�XVHUV� 
 
&RPPLWWHH�0HPEHUV� 
0LNH�'LQVGDOH� &KDLU 
%RE�5LFKDUGV 9LFH�&KDLU 
-DFNLH�-HIIUH\ 7UHDVXUHU 
7UDFH\�(FFOHV 6HFUHWDU\ 
6XVDQ�5LFKDUGV 0HPEHU 
*OR�:ULJKW�  0HPEHU 
 
 
(PDLO��ZSKPDQDJHPHQW�#JPDLO�FRP�7HO�������������� 

0HHWLQJ�'DWHV� 
 
$OO� PHHWLQJV� DUH� KHOG� LQ�
:HOVKDPSWRQ� 3DULVK� +DOO� DQG�
VWDUW� DW� �SP�� XQOHVV� RWKHUZLVH�
VWDWHG�� 7KH� SXEOLF� PD\� DWWHQG�
DQG�VSHDN�LQ�WKH�SXEOLF�VHVVLRQ� 
 
7KH� &RXQFLO� KDV� GHFLGHG� WR�
FKDQJH� WKH� VFKHGXOH� RI�
PHHWLQJV� IURP� WKH� IRXUWK�
:HGQHVGD\� WR� WKH� VHFRQG�
:HGQHVGD\�� � 'DWHV� IRU� WKH�
QH[W�IHZ�PHHWLQJV�DUH�EHORZ� 
 
:HGQHVGD\����'HFHPEHU 
:HGQHVGD\����-DQXDU\ 
:HGQHVGD\����)HEUXDU\ 
:HGQHVGD\����0DUFK 

+HGJHV�QH[W�WR�
KLJKZD\V 



'R� \RX�ZDQW� WR� KHOS� JHW� WKLQJV� GRQH� LQ� \RXU� QHLJKERXUKRRG"� $UH� \RX�
DOUHDG\� DFWLYH� LQ� \RXU� FRPPXQLW\"� � $V� D� FRXQFLOORU�� \RX� FDQ� PDNH� D�
GLIIHUHQFH�� � :HOVKDPSWRQ� DQG� /\QHDO� 3DULVK� &RXQFLO� LV� ORRNLQJ� IRU� D�
SHUVRQ�WR�UHSUHVHQW�:HOVKDPSWRQ�:DUG�RQ�WKH�&RXQFLO� 
 
%HLQJ�D�FRXQFLOORU�LV�D�UHZDUGLQJ�IRUP�RI�SXEOLF�VHUYLFH�WKDW�SXWV�\RX�LQ�D�
XQLTXH� SRVLWLRQ�ZKHUH� \RX� FDQ�PDNH� GHFLVLRQV� DERXW� ORFDO� LVVXHV� DQG�
LPSURYH� WKH� TXDOLW\� RI� OLIH� IRU� SHRSOH� ZLWKLQ� :HOVKDPSWRQ� DQG� /\QHDO�
3DULVK���,W�JLYHV�\RX�WKH�RSSRUWXQLW\�WR�KHOS�\RXU�ORFDO�FRPPXQLW\�DQG�EH�
SDUW�RI�D�GHGLFDWHG�WHDP�LQIOXHQFLQJ�DQG�SURYLGLQJ�NH\�VHUYLFHV�IRU�\RXU�
DUHD� 
 
7KH�FRXQFLOORU¶V�UROH�WDNHV�LQ� 

· 5HSUHVHQWLQJ�WKH�SDULVK�ZDUG 
· 'HFLVLRQ�PDNLQJ 
· 3ROLF\�DQG�VWUDWHJ\�UHYLHZ�DQG�GHYHORSPHQW 
· &RPPXQLW\�OHDGHUVKLS�DQG�HQJDJHPHQW 

 
%HLQJ�DQ�HIIHFWLYH�FRXQFLOORU� UHTXLUHV�VRPH�ZRUN��7KH�SULPDU\�UROH�RI�D�
FRXQFLOORU� LV� WR� UHSUHVHQW� WKHLU� ZDUG� DQG� WKH� SHRSOH� ZKR� OLYH� LQ� LW��
&RPPXQLW\�/HDGHUVKLS� LV�DW� WKH�KHDUW�RI�PRGHUQ� ORFDO�JRYHUQPHQW�DQG�
FRXQFLOV�DUH�WDNLQJ�RQ�QHZ�UHVSRQVLELOLWLHV�IRU�ZRUNLQJ�LQ�SDUWQHUVKLS�ZLWK�
RWKHU�RUJDQLVDWLRQV�� LQFOXGLQJ�6KURSVKLUH�&RXQFLO�DQG� WKH�YROXQWDU\�DQG�
FRPPXQLW\�VHFWRU��WR�LPSURYH�VHUYLFHV�DQG�WKH�TXDOLW\�RI�OLIH�IRU�FLWL]HQV� 
 
&RXQFLOORUV� DUH� H[SHFWHG� WR� WDNH� VWHSV� WR� NHHS� LQ� WRXFK� ZLWK� WKHLU�
FRPPXQLWLHV�� � ,W� LV� KRSHG� WKDW� WKH\� ZLOO�� DW� OHDVW� RQ� DQ� DQQXDO� EDVLV��
DWWHQG�PHHWLQJV�RI�ORFDO�FRPPXQLW\�JURXSV��&RXQFLOORUV�DUH�DOVR�FKRVHQ�
WR�UHSUHVHQW�:HOVKDPSWRQ�DQG�/\QHDO�3DULVK�&RXQFLO�RQ�RXWVLGH�ERGLHV�
�ERWK�ORFDO�DQG�FRXQW\��ZKLFK�LQFOXGH�D�ZLGH�UDQJH�RI�WUXVWV��DVVRFLDWLRQV�
DQG�FRPPLWWHHV� 

%HFRPH�D�3DULVK�&RXQFLOORU� 

6DQWD�&UXLVHV�DORQJ�
WKH�&DQDO 

 
2XU� ORFDO� FDQDO� KROLGD\� FKDULW\��
/\QHDO� 7UXVW�� ZLOO� EH� UXQQLQJ�
6DQWD� &UXLVHV� IRU� ORFDO� IDPLOLHV�
RQ� WKH� �� 6DWXUGD\V� EHIRUH�
&KULVWPDV�� ��WK� DQG� ��UG� RI�
'HFHPEHU�� RQ� LWV� GD\� ERDW��
6KURSVKLUH�/DG\ 
 
<RX�ZLOO�EH�WDNHQ�RQ�D�WULS�DORQJ�
WKH� FDQDO�� DSSUR[LPDWHO\� ���
PLQXWHV�� GXULQJ�ZKLFK� WKHUH�ZLOO�
EH� PXVLF� DQG� UHIUHVKPHQWV��
:KHQ� \RX� UHWXUQ� WR� WKH� :KDUI�
&RWWDJH�ERWK�DGXOWV�DQG�FKLOGUHQ�
ZLOO� HQMR\� OLVWHQLQJ� WR� D�
&KULVWPDV� WKHPHG� VWRU\� DQG�
WKHQ� PHHW� 6DQWD� LQ� KLV� :LQWHU�
:RQGHUODQG� 
 
�� WULSV� DUH� SODQQHG� IRU� HDFK�
6DWXUGD\� VWDUWLQJ� DW� ��DP��
��DP�� PLGGD\�� ����SP� DQG�
����SP���7LFNHWV�FRVW�����'XH�WR�
OLPLWHG� VSDFHV� ���� SHU� WULS��
SOHDVH� NHHS� DGXOWV� WR� D�
PLQLPXP� 
7R� ERRN� \RXU� SODFHV� SKRQH�
������ ������� RU� HPDLO�
ERRNLQJV#O\QHDO-WUXVW�RUJ�XN��� 

,Q� 1RYHPEHU� HYHU\� \HDU�� WKH�
3DULVK� &RXQFLO� VWDUWV� LW��
GLVFXVVLRQV� DURXQG� ILQDQFHV� IRU�
WKH� IROORZLQJ� \HDU�� � ,W� KDV� WR�
FRQVLGHU� XQDYRLGDEOH� LQFUHDVHV�
LQ�FRVWV��VSHFLDO�SURMHFWV�IRU� WKH�
\HDU� DQG� DQ\� RQH-RII� FRVWV� DQG�
KRZ�WKHVH�ZLOO�DOO�EH�IXQGHG� 
 
7KH� &RXQFLO� ZRXOG� ZHOFRPH�
\RXU� LQSXW� WR� WKH� ��������
%XGJHW���7DNH�D�ORRN�DURXQG�WKH�
3DULVK�� � 'R� \RX� KDYH� DQ\�
VXJJHVWLRQV� LQ� KRZ� WKH� ORFDO�
HQYLURQPHQW� FRXOG� EH�
LPSURYHG"� $UH� WKHUH� DQ\�
SURMHFWV� WKDW� ZRXOG� KHOS� ORFDO�
FRPPXQLW\� JURXSV� RU�
EXVLQHVVHV"� 
 
3OHDVH� OHW� \RXU� ORFDO� &RXQFLOORU�
RU�WKH�&OHUN�NQRZ�\RX�WKRXJKWV��
7KH�&RXQFLO� LV� IXQGHG�E\�SXEOLF�
IXQGV� —� \RXU� PRQH\�� VR� \RX�
VKRXOG� KDYH� D� VD\� LQ� KRZ� WKH�
&RXQFLO�VSHQGV�LW�� 

3DULVK�&RXQFLO�
%XGJHW  

3ROLFH�����1XPEHU 
 
5HVLGHQWV� ZLOO� EH� DZDUH� WKDW�
SURSHUWLHV� LQ� WKH� 3DULVK� DUH�
FRQQHFWHG� WR� �� GLIIHUHQW�
WHOHSKRQH� H[FKDQJHV��
:HOVKDPSWRQ� DQG� /\QHDO� WR� WKH�
%HWWLVILHOG� H[FKDQJH� DQG�
&ROHPHUH�WR�&RFNVKXWW� 
 
7KRVH�UHVLGHQWV�FRQQHFWHG�WR�WKH�
%HWWLVILHOG� H[FKDQJH� � VKRXOG� EH�
DZDUH� WKDW� ZKHQ� GLDOOLQJ� ����
WKHUH� LV� D� FKRLFH� RI� WDONLQJ� WR�
1RUWK� :DOHV� 3ROLFH� RU� :HVW�
0HUFLD�3ROLFH�� � <RX�PD\�ZLVK� WR�
QRWH� WKH� IROORZLQJ� WKDW� ZLOO� WDNH�
VWUDLJKW� WKURXJK� WR� WKH�(OOHVPHUH�
&RPPXQLW\�3ROLFH 
'LDO����  
6HOHFW�RSWLRQ��  
$VN�IRU�H[WHQVLRQ����� 
 
(OOHVPHUH�$UHD�RIILFHUV�DUH� 
36�-RKQ�%DUQHV 
3&�3DXO�&UXPS 
3&62�7UDF\�:DONHU 
3&62�.HOO\�+RJJ 

3KRQH�%R[�DORQJ�7KH�
%DOPHU 
 
%DFN�LQ�2FWREHU�������WKH�3DULVK�
&RXQFLO� SXUFKDVHG� WKH� ROG� %7�
3KRQH� %R[� IRU� WKH� SULQFHO\� VXP�
RI������7KH�SKRQH�LWVHOI�KDG�EHHQ�
GLVFRQQHFWHG� DQG� UHPRYHG� EXW�
UHVLGHQWV� ZLVKHG� WKH� %R[� WR�
UHPDLQ� 
 
,Q� WKH� ODVW� FRXSOH� RI� \HDUV� WKH�
%R[� KDV� EHHQ� UHSDLQWHG� EXW� LW� LV�
DQ� HPSW\� VKHOO�� � 2WKHU�
FRPPXQLWLHV� KDYH� PDGH� XVH� RI�
WKHLU� ROG� SKRQH� ER[HV� LQ� PDQ\�
ZD\V�� WUDQVIRUPLQJ� WKHP� LQWR�
OLEUDULHV��KRXVLQJ�D�GHILEULOODWRU�RU�
HYHQ� DQ� LQWHUQHW� FDIp�� � &DQ� \RX�
WKLQN�RI�D�JRRG�XVH�IRU�RXU�3KRQH�
%R["��5DWKHU�WKDQ�MXVW�UHPDLQLQJ�
HPSW\� � FDQ� LW� EH� XVHG� IRU� WKH�
EHQHILW�RI�WKH�FRPPXQLW\" 
 
,I� \RX�KDYH�D�JUHDW� LGHD� OHW� \RXU�
ORFDO�&RXQFLOORU�RU�&OHUN�NQRZ� 



8VHIXO�&RQWDFW�'HWDLOV 

.HHSLQJ�<28�,QIRUPHG�LV�SURGXFHG�E\� 
:HOVKDPSWRQ�DQG�/\QHDO�3DULVK�&RXQFLO 
2UFKDUG�&RWWDJH 
5RZH�/DQH 
:HOVKDPSWRQ 
6<����4% 
 
)RU�IXUWKHU�LQIRUPDWLRQ�SOHDVH�FRQWDFW�WKH�&OHUN� 
&DUROH�:DUQHU�RQ������������� 
(PDLO��FOHUN#ZHOVKDPSWRQDQGO\QHDO-SF�JRY�XN 
ZZZ�ZHOVKDPSWRQDQGO\QHDO-SF�JRY�XN 

7KH�LQIRUPDWLRQ�LQ�WKLV�QHZVOHWWHU�FDQ�EH�
PDGH�DYDLODEOH�LQ�ODUJH�SULQW�DQG�DXGLR�
WDSH���3OHDVH�FDOO��������������IRU�

IXUWKHU�GHWDLOV� 

7KLV�QHZVOHWWHU�LV�SULQWHG�RQ��UHF\FOHG�SDSHU���
:KHQ�\RX�KDYH�ILQLVKHG�ZLWK�LW�SOHDVH�
UHF\FOH� 

:HOVKDPSWRQ�DQG�/\QHDO�3DULVK�&RXQFLO 
 
:HOVKDPSWRQ�:DUG 
$QGUHZ�+D\GRQ��&KDLU� 
0LNH�'LQVGDOH��9LFH�&KDLU� 
6DUDK�-HIIHULHV �� 
6KHLOD�6WULQJHU 
*X\�:HOOVEXU\ 
��9DFDQF\ 
  
/\QHDO�:DUG 
&KULV�6\PHV� 
/DZUHQFH�+RXJKWRQ�0%(� 
0DUWLQ�:LWKLQJWRQ 
 
&RXQFLOORUV� FDQ� EH� FRQWDFWHG� E\� OHWWHU�� SKRQH� RU�
HPDLO��WKURXJK�WKH�FOHUN 
  
6KURSVKLUH�&RXQFLOORU 
%ULDQ�:LOOLDPV    ������������ 

6KURSVKLUH�&RXQFLO   ������������� 
FXVWRPHU�VHUYLFH#VKURSVKLUH�JRY�XN 
ZZZ�VKURSVKLUH�JRY�XN 
 
(PHUJHQF\�&RQWDFWV 
,Q�PRVW�HPHUJHQFLHV�\RX�VKRXOG�GLDO�����RU���� 
)RU�QRQ�-�HPHUJHQFLHV 
:HVW�0HUFLD�3ROLFH   ��� 
6KURSVKLUH�)LUH�	�5HVFXH  ������������ 
:HVW�0LGV�$PEXODQFH�6HUYLFH ������������ 
 
&RPPXQLW\�&RQWDFWV 
:HOVKDPSWRQ�3DULVK�+DOO  �
ZSKPDQDJHPHQW�#JPDLO�FRP ������������ 

:HOVKDPSWRQ�%RQILUH�&RPPLWWHH�
�����3DQWRPLPH��&LQGHUHOOD 
 
7KH�:HOVKDPSWRQ�%RQILUH�&RPPLWWHH¶V�SDQWRPLPH� 
&LQGHUHOOD�� LV� EHLQJ� VWDJH� DW� :HOVKDPSWRQ� 3DULVK�
+DOO�QH[W�)HEUXDU\� 
 
7KLV�VSHFLDO� YHUVLRQ�RI�&LQGHUHOOD� KDV�EHHQ�ZULWWHQ�
E\� :HOVKDPSWRQ¶V� -RDQ� 'DYLHV�� ZKRVH� KXVEDQG��
'DQQ\�LV�WKH�GLUHFWRU� 
 
$Q\RQH� LQWHUHVWHG� LQ�WDNLQJ�SDUW��RQ�RU�RII�VWDJH�� LV�
ZHOFRPH�WR�FRPH�DORQJ� WR� WKH� ILUVW� UHDG� WKURXJK�RI�
WKH� VFULSW� DW� WKH� 3DULVK� +DOO� RQ� 6XQGD\� ���
1RYHPEHU�DW��SP� 
 
5HKHDUVDOV� ZLOO� EH� RQ�
7XHVGD\� HYHQLQJV� DQG�
6XQGD\�DIWHUQRRQV� 
 
7KHUH�LV�D�FKDQFH�WKDW�\RX�
ZLOO� EH� UHDGLQJ� WKLV� DIWHU�
6XQGD\���WK���'RQ¶W�WKLQN�LW�
LV� WRR� ODWH� WR� EH� LQYROYHG���
&RQWDFW� -DQHW� -RQHV�
������������ 
 
 

*HW�LQYROYHG�LQ�\RXU�FRPPXQLW\ 

/\QHDO�DQG�&ROHPHUH�
2SHQ�*DUGHQV����� 
 
:RXOG� \RX� RSHQ� XS� \RXU� JDUGHQV�
QH[W� \HDU� LQ� VXSSRUW� RI� &ROHPHUH�
&KXUFK� DQG� WKH� 6KURSVKLUH� +LVWRULF�
&KXUFKHV�7UXVW" 
 
$W� OHDVW���JDUGHQV�DUH�EHLQJ�VRXJKW� LQ�ERWK�/\QHDO�
DQG�&ROHPHUH�� � ,I�\RX�KDYH�DQ\�JDUGHQLQJ�SURMHFWV�
ZKLFK�\RX�ZRXOG� OLNH�WR�XQGHUWDNH�RU�DQ\�WKDW�QHHG�
ILQLVKLQJ��WKLV�FRXOG�EH�MXVW�WKH�LQFHQWLYH�\RX�QHHG�WR�
GR�LW�RU�SHUKDSV�\RXU�JDUGHQ�LV�EHDXWLIXO�DOUHDG\«�� 
 
,W� LV�KRSHG�WR�KDYH� WKH�*DUGHQ�7UDLO�RQ�D�ZHHNHQG�
DW�WKH�HQG�RI�0D\�RU�EHJLQQLQJ�RI�-XQH�DQG�LQ�RUGHU�
WR� UHJLVWHU�ZLWK�6KURSVKLUH�+LVWRULF�&KXUFKHV�7UXVW�
ZH� QHHG� WR� GR� WKLV� EHIRUH� WKH� EHJLQQLQJ� RI�
'HFHPEHU�� � ,W� LV� LPSRUWDQW� WR� UHJLVWHU� DV� WKH� 7UXVW�
ZLOO� SURYLGH� DOO� QHFHVVDU\� SXEOLFLW\� DQG� GLVWULEXWH�
OHDIOHWV�WKURXJKRXW�WKH�FRXQW\� 
 
,I� \RX� ZRXOG� OLNH� WR� JHW� LQYROYHG� LQ� WKLV� HQMR\DEOH�
HYHQW� SOHDVH� ZRXOG� \RX� OHW� PH� NQRZ� E\� HLWKHU�
HPDLOLQJ�PH�DW�SODWW��#EWLQWHUQHW�FRP�RU�WHOHSKRQH�
PH�RQ��������������� �3OHDVH� OHW�PH�NQRZ�EHIRUH�
'HFHPEHU�RU�HOVH�ZH�ZLOO�QRW�EH�DEOH�WR�UHJLVWHU 
 
%DUEDUD�3ODWW 


